
� � �









��������
�����

������������	�

����	� � ��� � �

� � � ��� � 	� ����������� � � � � � � � � �

�������� � � � � � � � �

� � � � � � �
	 � � � �� � �� �� � � �� � � � � � � � � 	 � � � ���� � � �� �� 	 �� �� � � �� ���  �� ��!����"#� �

��� � � � � � � � � � � � � � � � � � �� � � � � � � � � � � � � � � � � � ��  ! "#$ %&'(� ) � � * '+� %$�%� "##�,� *$�-�

� � � �����
./01 �

� � � �



.22133



4 5 � � � � � �

���5��	�

6./78� � � � � $ �





4 5 � � � � �

������	�

9�

: � ; � � � 	 � � � � � � � ; � � � � � ; � � �

.8<�$� ' �)%�'� . / ���� � �+� =$ #$�  - � �="�>,� *"#?� �$%�@� *#(�
!$"�$� =$A*"#>(+�  -� &$�$=�,� !#@� !�#)�$� *"%(�?� �@�-� ��  -�
&$�$=�,� ( � �$�)B��-� �'&>"� B)*"%#�"� �$*'=&�+�  - � 1� B'%$ -�
)�='� � '=�-� ; '�$ �B-� ='C�)*��-� !"#(+� )*'=� -� #'*-� %'D
!$,� !$",� �$�$ $,� E�$�)F&$,� G� �C-� %'E'=#$,� �)!'��� #'�
� '�&@G�$� !)E@�� ��-� %*@�'�-� H�$� �'&-�#"�$ &$+� B�$� C'*@�-�
$�='C$&-� !$"�$� '#�"�'+�  �%@ F>,� #'� *)�$ $,� %��#&@� &=$ 'D
��+� �� B�$� )���'(� !)E'� )�'�'� !#@� �=(!$� #'� �$�$ )�� � �  �<�
%)�)�-� #$%-� �C-<�$*-� $*@(�'+� $%�'#$ ��-� =)&$I� $�='C$&-+�
&$�$=�,� �=$*$�A'�-� &'B'�?%(+� %&��)�-� )���)I� !)E)�#'� �$�-�
�� E$�(� C'%�'##�!�+� #$� %"=*���!�� ��'C'!�� $&�#)�-� � '=�'�
; '#$ �B'�� �#-� A"+�  - � �"%�=$!-�  '�$B#$!-�E'� '�@+� �$*�$(<�
%'##$!-� �$(%$!-� �C-� �$,� �""� !'�"=>�+�  - � &='%#$,�  (C'##$,�
"=!$�&@� %-� &�%�$B&$,� ��  - � !(�&�E-� &$C�$ �E-� %'�$�'E-+�
�=$*$�A'�-� E$*��?� $&$�$� %�@#-+� �=�J@�� '�?%(� �� E�$�'�?�

K�$�$A�!-L+� *)!'�-� (+� K(� !'�"#?&>,+� �$� C'B@!-� $#-� �="<



G � M� G

 $A��-� !"#(N� ��B"�$� $#-� #"� �?"�-� !)E-� $&$�$� �$�$*�#$,�
�$%�"��N�  $#-� �E-� %&$�?&$O� �@�-+� �$�$*(� %�'=F"� !"#(+� '�
( � !"#?F"�  %@E-P� $��$�$� $#-� !"#(� �� !)B��-�� �$�?&$� $��$!-�
�� *)!'"�-�  %I� A�C#?Q+� �=$F"��'�-� (+� K&'&-� ��� !#@�*@�'�?�
#"�=>(�#$%���� �#-� $B"#?� E$=$F$�  �*��-+� B�$� ='C�)*��-� ��
�%�)�'�-� !"#(+� #$�  �&'C� '"�-+� &'&-� �)*�$�#"�C'!@B'"�-����
�=$�� #�,� B"�$ @&-O� ;� E'� ' �-+� �� F'�$B&'+� �� &�%�$B&'� G�
&'&>"� �=$�� #�"OL

�-� �$�  ="!(+� &'&-� ( � �'&�!-� $�='C$!-� !�%�"##$�  �='<�
A'�-� % $I� *$%'*)� #'� � '=� '� ; '#$ �B'+� $#-� �$*$F"�-� &-�
% $",� &=$ '��+�  C��(#)�-� #'� B'%�+� &$�$=�"�  �%@���#'*-� #"I�
 - � F��$!-� ��%"=$!-� �'F!'B&@+� �$ @%��-�E�$�)F&)�#'�� $C<�
*�&-� �+� &'&-� C'!@�#$� ���$+�  - � %'!$!-� �=>(�#$!-� ='%�$�$<�
A"#>�� *)E'+� �$ "=#)�%(� &-� #'!-�

G� RST+� UVWXYZ+� [STO���� \ ]V\^� _YV^�� `VY� aS^^YZ� V\^� \bcVdW� Ve�
f[[c+� &=�&#)�-� $#-� *$�=�!-� #@!"*&�!-� �$�$%$!-+� �$�$!-�
�$*$F"�-� &$� !#@+� %@�-� )� #$�-� �� *$%�'�-� �C-� &'=!'#'� �'D
�'&"=&)�� � � �=�� $=��%(+� �)*�$� %��I�� � '=�-� ; '#$ �B��%#'D
B'�'� �$F$E'�-+� )�"=-� #$%-+� g"�&#)�-� �'�?J'!�� �� �$�*'�
�$�?&$� �=�#(�%(� C'� !"#(�� �#-+� �$%!@& '(%?+� #'B'�-� g"&$D
�'�?� !$�� �(�&��GhSW+� WSW+� i[ScYWjYZO� �$ $=���� $#-�

� '&-� ( � #�� �$(�%(� g"&$�&�+� ( � #"�  %&$B���� %-� �$%�"���
�� #"� $� @B'�-� "!)+� '� �$�?&$� ��)�A"� C'�=(�'��� �$�$ )��$*��
�$*)F&�+� �C$�  %@E-� %��-� �=�&'��� #$�'!�� �� )�$�="��(�'�
 %@� %�'='&>(� )*"=A'�?%(� $�-� %!@E'�

G� �'&$,� $#-� *$�=�,� �� &'&-� #'%-� �I���-+� '� ( �!$��� � '&-�
*)=#$� $� #"!-� *)!'�?O

�#@� ���$� *$%'*#$� �� #'� %'!$�$� %"�(+� �� #'� � '=�'� ; 'D
#$ �B'+� E$�@�$%?� %!@(�?%(� �� E$�@�$%?� ��'&'�?P� #"= �� �����
='C%�=$"#��



G � 1� <

G� Rbk+�c[\\YW�\VY+�� '=�-� ; '#$ �B-OGC'&=�B'�-� ( � %$�%�"D
C'!�� #'� �� 'C'E-+�  �%$ � '(� �$�$ )� �C-<�$*-� �$*)F"&-�

� '=�-� ; '#$ �B-� )*� ��%(+� $%�' ��-�  - � �$&$@� !$�� �$D
*$F �� �� %-� �"C�$&$,%� $!-� %�'�-� %�='F� '�?� !"#(P� $� B"!-�
(N� #"�  �*@�-� ��� ( � B"�$� *)=#$�$�  $� %#@N���� ��$� *$�=$"� #@<�
!"J&$"� ��J$+� )B'%�>"+� %-� &$�$=�!-� $#-� %�'='�%(� )�'*'�?�
�=�B�#)� !$�E-� %�"C-+� C'%�' �(��� �E-� �"B?� "g"� $���?#@"P�
!#@� ���$� %$ @"�#$+� �� ( � #"� �$��!'�-+� &'&-+� C'� !�#)�)� �"<�
="*-� �@!-+� ( � !$�-� #"� �I���?� � '=� '� ; '#$ �B'� �� #'E$*��?�
�=$�� #�!�� "�$� E'� ' �-+� F'�$B&)� �� &�%�$B&)l� �"�"=?+� #'<�
�=$�� -+�  %"� H�$� &'C'�$%?� !#@� B="C �B',#$� !���!-+� ��*'A"�
&�%�$B&'� &'C'�'%?� ( #�!-� *$&'C'�"�?%� $!-� "�$� *$�=$���� ��
%&'C'�-� "!)+� B�$� ��'B)� $��$�$+� B�$�  �*@�-� *)=#$,� %$#-� G�
�)*�$� e[e[W� )!"=�'+� �� ""� #"%)�-� E$=$#��?�� �%"� H�$� ( �  �<�
*)!'�-+� �$�$!)� B�$� =@F��"�?#$� #"� �$!#��-+� B�$� !#@� %#�D
�$%?�  -� H�)� #$B?l� #$� &$�*'� � '=�-� ; '#$ �B-+��=$#)��,� !$<�
�!-� ='C%&'C$!-+� %�'�-� )�@F'�?� �� )%�$&'� '�?� !"#(+� !#@�
&'C'�$%?+� B�$� ( � �$B#$�  �*@�-� H�$�-� %�='F#�,� %$#-+� �� %�"D
C�� �$����%?� )A"� $�-� *=)�$,� �=�B�#��

�$�*'� � '=�-� ; '#$ �B-� $%�' ��-� !"#(+� �� (+� �=��$*#( D
F�%?� #'� �$%�"��+� %�'�-� #'�(�� '�?� B)�&�� #'� % $�� !'�"#?D
&'(� #$��+� %�"C�� #"!#$�$� )#(��%?+� #$� !='B#�(� !�%��� $�  �<�
*)!'##$�-� %#@� #"� $%�' �(��� !"#(�� �$F"�-� *(*?&'� ��&$D
�',+G!'�"#?&>,+� B�%�"#?&>,� B"�$ @B"&-+�  %"�*'� %"=?"C#�,+�
'&&)='�#�,+� �$B���"�?#�,� �� �$�?F$,� �=>(�"�?� � '=� '� ;  'D
#$ �B'�� �#-� #$%-� #'F�� ��'�?(� �� $�) ?P� �$�$*@� %'�$��+� '�
!#@� �$&)*'� "g"� #"%#$%#�"� �'F!'&��%-� �'#��&'!��� �=��#"!-�
!#@� ���$� ��� %$ @%�#$� ��'&'�?l� �=��$!-� )�="##""� %$�#�F&$�
 "%"�$� % @���$�  - � $&#'+� ' � �$�$*(+� �"="*='C#� '(� �'=�$�
; '#$ #)� 6�) "=#'#�&)� %"%�=�m+� �'&-�  "%"�$� �� C )B#$� %!@<



���"(+� %�$(� #'*-� )!� '�?#�&$!-+� B�$� *'A"� %"=?"C#�,� ��&$D
�',+� %-� �$�$�"#J"!-� #'� ��"B@+� %-� !��$!-�  -� $*#$,� =)&@�
�� %-� =)&$!$,#�&$!-�  -� *=)�$,+� )���'(%?+� �$ $=��-P

G� n)*%�-�  '�-+� ��'*�!>=-� �"�=$ �B-+� �C $�?�"� )!�D
 '�?%(�

� � %$ %@!-� ='C "%"���%(�
G� fVWX� \VY� o[cX� TYZ^VpNG�$%��F'�%(� �C-� &�'%%#$,� �$<�

�$%-� � '=� '� ; '#$ �B'�
�$�$%-� "�$� ���-� %�=$�-� �� #"� �!@�-� )A"� �$�$�  �='A"F(�

*$�=$��+� &$�$=$"� �=$#)�$� !"#(� *$�%�"C-�� �-�&�'%%#$,�� '=�-�
; '�q #B-� ���-� *=)�$,� B"�$ @&-P� $#-� ���-� #'%�' ��&-�� � �
A� $� $*@�%(+� )!��%(+� �� "g"� %$� g"�&$,�  -�=)&@+� �=���'A�D
 '( � !$&=�"�  $�$%�+� ( ��%(� #'� "�$� C$ -�

� '=�-� ; '#$ �B-+� %-� $B&'!�� �'� #$%)� �� &#��$,�  -� =)&@+�
%�*@�-� #'� % $"!-� $��B#$!-� !@%�@+� !"A*)� * "=�$� �� $&$F<�
&$!-�� � '�@ $� $�-� * "=�� ����� * @� �$�$B&�P� $*#'� G� #'F'+�
*@�%&'(+� *=)�'(G� '=�'� ; '#$ �B'+� 	��	�������� � � '� #'F",�
�����  %@E-� %$=�$ -� &#���+�G� )B"�#�(� �� #"� )B"�#�(P� $*#@�
%�$(��+� *=)�>(� �"A'���� �$�?&$� * '� �$��#�E-� �$!'� TTV\^dVZY�
XY\� rdr[pY\+�  - � &='%#�E-� �"="��"�'E-+� B�##$� )��='��%?�
 -� %�@#)l� ' � �$�$!-� �� �$F��� *��##�(+� �$�%��(+� �$���>(� ��
!'�"#?&>(� &#���+G&$=$B&�� �"C-� &#��- � �� &#���� �$C-� &$=$<�
B"&-l�  %"� �)*'� �""+��� '�$+� #'A!"F?� ��  %)#"F?+� &$�*'� �=�<�
&'�%)�-+� �"="*-� ="&="'J>$,+� �=� "%���  -� �$=(*$&-� K���*>$<�
�$&)Q +� &'&-� �=$!&$� #'C� '�-� � '=�-� ; '�$ �B-�H�)� �$�$B&)��
�$��"&*>(� &#��-� #'� 	��	�������� � "%��� #"� ���'� � '&-�  "��&'+�
&'&-� #'� #'F",+� �$� ���'� "g"� ='C#$$�='C#@"�� � � �$!#I� �C-�
#�E-� �=�P� #@!"J&)I� �=$FI=)� $�-� )#' $A� '#>�� $�$=$*$ -�
�$*-� &'�)%�)G�"C-� �"="��"�'+� $*�#-� �$!-� �%�$=>�� %"!#<�
�@�(",�  $,#�G -� �"=�'!"#�@+� �=$(%A"FI!-� %-�$*#$�$�)��'+



�� �$�#�,� &)=%-� ��*=$%�'��&��� � '=�-� ; '�$ �B-� �$�?F)I�
B'%�?� % $"�$�  ="!"#�� �=$ $*��-�C'�B�"#>"!-+� *'A"� �%�$=���-�
�!-� % $"� C=@#>"l� #$� &=$!@� H��E-� &���-� �� ���������� � ���� �
$#-� #�B"�$� #"� B��'�-�

� - � B�%�@� �="*!"�$ -+� �"A' F�E-� #'� �$�$B&@�� '=�'� ;  'D
#$ �B'+� ���-� $*�#-+� &$�$=�,� �$�?F"�  %"�$� !#@� "�$�#'�$!�<�
#'"�-�� s�$G&=)A$&-� �C-� &'=�$#'+�  %�' �"##�,� - � *"=" (#D
#)I� #$A&)+�  - � &$�$=$,� &=)A$&-� H�$�-� �$* ��'�%(� �$%="*<�
%� $!-� F�"#�%$ -�� � '�&=)A&@� ���'�#'&�""#'�&'=��#&'+� �="*D
%�' �(Ig'(� &'==�&'�)=� � &'&$,<�$� �'=�#�� �� �'=�&!'E"='��
� '=�-� ; '�$ �B-� $B"#?� E$=$F$� &�"��-� �� &=)A$&-� H�$�-�
%'!-� �C$�=@�-� �� %*@�'�-� *�(� �$�$+� B�$��� C'g�g'�?� % $��
%�'��"� �� 'C'� $�-� (=&'�$� % @�'�

� '&-� �"�"=?�  �A)� ( � �"="*-� %$�$,� *��##)I� t��)=)�  -�
 '�$B#$!-� E'� '�@� ��  - � &='%#$,� F'�$B&@+� �C-<�$*-� &$�$=$,�
 �*#@I�%(� =@*&>"� %@*�"�  $�$%��� �#-� %�*��-� �$*�@�%�$��&'+�
#'� &$�$=$!-� %�$��?�&=)A$&-� %-� �'=�&!'E"=$!-+� �=$%' F�!-�
�@�?� #'� "�$+� ��J$l�  - � $*#$,� =)&@� $#-� *"=A��-� &#��)+� *=)D
�'(� �$&$��%(� #'� =)B&@� &="%%�-l� �$*�@� #"�$� �"A'�?� B'%��
%-� #'=�%$ '##�!-� "�$="!-� #'� J�t"=��'�@+� &�@�B'��,� ��'<�
�$&-+� B"=#'(� &=)�� '(� �'� '&"=&'+� C"�"#�,� t)��(=-� *�(� $B<�
&$ -+� g��J�� #'� �'�$B&@�� �%"� H�$� �'&-� B�##$+� '&&)='�#$�
�"A��-� #'� % $"!-� !@%�@+� B�$� �$� $*#$!)� H�$!)� �$=(*&)�
!$A#$� C'&�IB��?+� B�$� )� � '=�'� ; '#$ �B'� %$ @%�?� B�%�'� ��
*)F'� �$&$,#'�

n� '�$+� &'&-� *$<%��'� #'�@�'"F?%(�  #�C)� �$� C'�@+� #'� J�<�
�$B&'E-� �=$&='*"F?%(� #' "=E-+�  - � &�'%%#)I+� %!$�=�F?G�
� '=�-� ; '#$ �B-� %�*��-� %"�@� $*�#-� #'� % $"!-�>%="%�@���%-�
%�$&$,#$< "��B' �!-�  �='A%#>"!-�B��'"�-�&'&)I<#��)*?� �C-�
% $�E-� �I��!�E-� &#��-�� ;#$�*'� ( � C'%�' '�-� "�$� ��  - � �'<



G � .2 � <

&>(� !�#)��+� &$�*'� $#-� #"� B��'��P� $B&�� %�)%&'��%?� #�A"�
#'� �$��#$!-� $=��#$!-� #$%)l� �$�)��"+� �$�)C'&=���"� ��'C'�
%!$�=@��� %-� &'&�!-<�$� $%$�"##�!��  �='A"#>"!-+� ' � �)���
�=)%�#$� )���'��%?���-�&$!#'�@� ��E$l��$�?&$� %��F#$� "�$� =' <�
#$!@=#$"� *�E'#>"� �� �$,� B'%$ -� %-� "�"="!-�

n� '�$+� $#-� !"#(� #"� C'!@B'"�-+� ' � ( � %�$I� )� * "=�� ��
*)!'IP� �@*#�,+� �@*��,� %�'=�&�O� � '%-� !#$�$+� !�� ��='"!-+�
#'!��  "%"�$+� ' � $#-G$*�#-� $*�#"�'"#"&-� �� #�&�$<�$� "�$� #"�
�=#�'%&'"�-�� �=' *)�$#-� �$ $=��-+�B�$� $#-�%�=$�'��;� �%�$=>(�
"�$� A�C#�� &'&'(� )A'%#'(O� � � �$!#I+� &'&-� $#-� ='C%&'C� '�-�
""� ��&$�'IG)A'%#$� ���?�  - � "�$� �$�$A"#>�O� ;� � '&-� A'�&$�
%�'#"�-+� B�$� �� '�$� �$*$,*"F?� &-� #"!)+�  $C?!"F?� C'� =)&)�
�� %&'A"F?P� KcVYoYZ� � '=�-� ; '#�B�OL� �#-� �I����+� &$�*'�
(� "!)� �$ $=��-� � '&-l� %"�*'l� �=��'%&'"�-+� ��  �*#$+� B�$� ='%<�
�=$�'#-�

��'� *=)�$,� %�@#@�  #%@��� �'#*&'=��+�  %@� �$B��� �C$= '�<�
#�(+� #$� �%&)%#$� �$*&�""##�,� =)&$I� � '=� '� ; '#$ �B'�� �'�
�="�?",� %�@#@+�  -� %"="*�#@� &$�$=$,� ���'� * "=?�  #�C-+� %-�
$*#$,� %�$=$#��  �%@��� * @� ��#",&�P� $*#'�G��C=@C'##'(+� #'D
F'+� *=)�'(G#$ "#?&'(+� 	��	������� +� )�$�="��("!'(� �!�� �$<�
�@"� *�(� �$$g="#>(+� B@!-� *�(� ��#" '#>(l� %-�*=)�$,GB"=#'(�
*$%&'+� #'� &$�$=$,� &=)A&'!�� $�!@B'��%?� #'F�� �$��#>"� �=$D
%�)�&�� �� &="%��&'!�G!'�"#?&>"�� � '�@ $� $�-� *$%&�� �����
)�$�-+�  - � &$�$=�,� #'%-� %�' ���� #'� &$�@#��

� '&-� !#@� �'!(�"#-� H�$�-� )�$�-O� �$!#I�C'%�$#&)� - � �"B�+�
$�*)F#�&��  - � H�$,� C'%�$#&@� �� F)!-+� &$�$=�,� $#-� �=$�CD
 $*���+� &$�*'� "�$� �$ $='B� '���� n� '�$+� %�$�F?+� %�$�F?�
 -� )��)+� � '&-� B�$� &$�@#�� �� %��#'� C'�$�(�-+� �� *)!'"F?P�
C'����� �=$� !"#(� � '=�-� ; '#$ �B�P� "!)+� *$�A#$� ���?+� �$D
&$,#$� %�*@�?� #'� !(�&$!-� &="%�@� �� B��'�?� % $I� ��*=$%�'<



< � � � G

� �&)+G'� &'&$ $� !#@N� ;� #'B#"F?+� B�$��� #'�$!#��?� $� %"�>u+�
�$��E$#?&)�$� $=(�?� �� C'� $=(�?�C'%�$#&)�����&$ �=(�?�F�)D
&'�)=&)� %$� %�@#�l��$� "%���  *=)�-� )�'*"�-� "-�F)!$!-�%��F<�
&$!-� �$�?F$,� &)%$&-� #'� C"!�IG�=' $+� $*�#-� %�='E-�E)A"�
 %(&'�$� #'&'C'#>(�� ���(#"F?%(� #'� � '=�'� ;  '#$ �B'+G'�$#-�
%�*��-� %"�@� %-� &#��$,�  - � =)&@� �� &'&-� �)*�$� #�B"�$�#"�C'<�
!@B'"�-�

� -� %"="*��@� &$!#'��� %�$(�-� %�$�-+� �$&=���,� $�$= '##$I�
B"=#$I� &�""#&$,+��C-<�$*-� &$�$=$,�  $� !#$��E-� !@%�'E-�  �*<�
#@��%?� &='(+� �C=@C'>F�"� �"=$B�##�!�� #$A'!��� �=)�$!-�
%�$�'� ���$� #@%&$�?&$� #"&='F"##�E-+� #$� $�-� *$��'�$� )�$<�
�="��"#>(� C'�'&�=$ '##�E-+� �'�)="�$ -�� �$%�@*#((� %�@#'�
���'� C'#(�'� �="!(� $&$F&'!��� �$�-� &'&$,� ���-�  �*-� �C-�
#�E-P� �=(!$� �$*-� $&#'!�� *$=$�'+� #'� &$�$=$,� &'A*'(�  �D
�$�#'+� &'A*�,� &'!"F"&-+� &'A*'(� &$�"(� *' #$� C#'&$!�� ��
!���� !#@l� C'� *$=$�$,� G� %�=�A"#'(� ���$ '(� '��"(+� �C-<C'�
&$�$=$,� &$"<�*@�  �*�@"�%(� ��"�"#�,� B'%�$&$�-l� B"="C-�
'��"I�  �*@#-� �)�-+� %-� $*#$,� %�$=$#�� &$�$='�$� �)!#$+� ' �
#'�=$�� -� �@%-l� *'�"&$�  �*#'� �C�)F&'� %�$=$A'�� ;C-� $&#'�
#'�=' $�  �*#'� B'%�?� �"=='%�+� #'� &$�$=$,� %�A� '��� $��&D
#$ "##$� �$�?F>"� *$� $�@*'�� n� '�$+� �$&)*'� �$�=' �("�-�
� '=�-� ; '#$ �B-� ��%�-� %-�*�&�$ &$,+�  ���(#"F?�  -� �)�%�$D
=$#)+�  �*�F?� B"=#)I� �$�$ &)� !'�)F&�+� B?I<#��)*?� %��#)�
�� %!)�#$� %��F�F?� $��)*'� �$ $=-� �� %!@E-l� �'&-� %*@�'"�%(�
*$%'*#$+� B�$� #"�?C(� �'!-� ���?+� �� *)!'"F?P� &$�*'� A"� ( �
�)*)� �$�?F$,+� �"="%�'#)� )B��?%(� ��  %"�*'� �)*)� %�*@�?� #"�
C'� *>'�$�'!�+� ' � %-� �@!�+� &$�$� ( � �I��IN� 4$%'*'� �"=",*"�-�
 -� �=)%�?� �+� n$�-� C#'"�-� $�B"�$� �� $� B"!-+� � '&- � C'*)D
!'"F?%(+� B�$� �� #"� %��F�F?+� &'&-� � '=�-� ; '#$ �B-� %"=D
*��%(� C'� $F��&��



G � .8 � G

� '=�-� ; '#$ �B-� %#(�-� E'� '�-+� �'*@�-� %�#>,� t='&-� %-�
� � �� � � � � 	� � � � � � %�$=&'!�� #'� ��"B'E-+� $�=' ��-� �"="*-�
 $=&'�$!-� % $,� �'�%�)&-� �� �$ "�-� #'%-�  #�C-GC*$=$ '�?%(�
%-� !'�)F&$,�

;�

��������% �

� '�)F&'� %�*@�'�  - � �$%��#$,� �� ='C�� '�'� B',l� $*�$,�
=)&$,� $#'� �=�*"=A� '�'� B',��&-+� *=)�$IG&='#-�%'!$ '='+�
�C-� &$�$='�$�  $*'� �"&�'� B"="C-�  "=EB� B',#�&'� #'� �$*#$%-��
�$� E$�(� $#'� %!$�=@�'� �=�%�'�?#$+� $#'� #"� C'!@B'�'� H�$�$+�
#"� C'!@B'�'� �$�$+� B�$� !��  $F���

� '&-� !#$�$�  $C#�&'"�-�  $%�$!�#'#�,� �=$F"*F'�$+� &$�*'�
%�'='"F?%(�  $%&="%��?�  -v�  $$�='A"�>�� B"=��� �I��!'�$� %)D
g"%� '+� B�$� %& $C?� H���  $%�$!�#'#�(+� &'&-� %& $C?� %�"C�+�
%!)�#$�  �*�F?� �E-�� s�$� %�"C��  $$�='A"#>(�� �$�*'� � � %�'D
='I%?�  %�$!#��?� !'�)F&)� �'&$I+� &'&$I� $#'� ���'�  - � H�$�
 ="!(+� �#@� �="*%�' �(I�%(>� �$�?&$� "(� &'=>$� �� 'C'+�  �='<�
(F$g>"�  %"�*'� $*�#'&$ )I� *$�=$�)� �� �I�$ ?+� =$*�#&'� #'�
F"@+� #"!#$�$� #�A"� �$�$� !@%�'+� �*@�  ?I�%(� !'�"�?&>"�  $<�
�$%F%�+� F���,� �@��,�  $=$���B$&-+� #@A#'(� %)E'(� =)&'+�
&$�$='(� � '&-� B'%�$� !"#(� �'%&'�'� �� &$�$=)I� ( � � '&-� B'%�$�
*@�$ '�-l� #$� $�g""�  �='A"�>"� )%&$�?C'"�-� $�-� !"#(�

��'�@ $� $�-� *� '#'� %�$(�-� %�'=�,� '#��>,%&>,� =$(�?l� �"D
="*-� =$(�"!-� %�*@�'� B"=#$!'C$�?&'(�!$(�%"%�=�J'� �I�$B&'�
�� =$C$ %#�F!�+� �$�?&$� B�$�  �!���!�� E$�$*#$,�  $*$,� �'�?D
B�&'!�� %-� C'!@���!-� #'�=(A$#>"!-� ='C��=� '�'� H�I*��
wcYeYW^V�� �,� ���$� $*�##'*J'�?� �@�-l� dW[� E$*��'�  -� &$=$<�
�"#?&$!-�E$�%��F%$ $!-� ��'�?�J@+�  -� �@�"#?&�E-� $�F���EB��
&=)A" $!-� �'��'�$#B�&'E-� �� $&�' �� !$��'� �='�?� �$�?&$



G � .3 � G

K[ZxYppVdL�� �$*�@� �$(+�  -� �$�)<$�$=$�-+� %�*@�'� � '=?(� ; 'D
#$ #'+�  - � B"�J@� %-� =$C$ �!�� �"#�'!�+�  - � �$�)�$,� &'J'<�
 ">>&@� ��%-�&='%#�!�� %"=*���!�� ��J$!-+� &$�$=$"� �=�#(�$� "g"�
�$�@"� %�=$�$"�  �='A"#>"+� &'&-� �$�?&$�  $F"�-� � '=*-� ;  'D
#$ �B��� �#'� �=$C#$� �$%!$�=@�'� #'� �"�$� �+� #"� $� @B'(� �'� "�$�
�$&�$#-+� �=$*$�A'�'+� �$�'(� #$�$,+� %B��'�?P� SW+� XYSy+� ^ZdV\+�
SW+� XYSy+� ^ZdV\+� "g"� �=$!B"� �� �$ "���"�?#@"+� B@!-� �="A*"�

� '=�-� ; '#$ �B�+� #"� $�='g'(� #'�$�$�=$ #$�#�&'&$�$�  #�D
!'#?(+� �$� % $"!)� $��&#$ "#>I+� %-� #@!"J&�!-� #=� @�%� >"!-�
�$*$F"�-� �=(!$� &-� =)B&@� !'�)F&��� ��'� $�$!#��'%?+� �=(ED
#)�'� �$�$ &$,+� &'&-� �)*�$� A"�'(� H��!�� * �A"#>"!-� $�$D
�#'�?� �=)%�#�(� !�%��+� �$*'�'� =)&)� � '=�)� ; '#$ �B)� ���$<�
J@�$ '�'� "�$�  - � !$=g�#�%��,�  �%$&-+�  - � �$�  ="!(+� &'&-�
$#-� J@�$ '�-� %(� =)&)�

G� 9bk� X[WzY+� cVYoYZ� � '=�-� ;  '#$ �B�+G�+� �=$*$�A'(�
�$ $=��?� �$<�@!"J&�+� $�'� %�=$%��'P

G� {$=$F$� ��� %�'��� *@��N
� '=�-� ; '#$ �B�� ����� ��)E-� #'� $*#$� )E$+� ' � �"�"=?+�

$�-� F)!'� C'� =$(�"!-+�  $ %"� #�B"�$� #"� %��E'���� �#-� #'D
�#)�%(� ���A"� &-� *� '#)+� $�"=%(� $*#$,� =)&$,� $� %�$�-+�
%�$(� #'� $*#$,� �$�@+� �� %-� )���&$,+� &$�$='(� �$�*'� !�@�
&'C'�'%?�  "=E$!-� )�$#B"##$%��+� �=��$*#(��� F'�$B&)� #'*-�
�$�$ $,� �� %&'C'��P

G� ��� !"#(� �C �#��"+� � '� '�?(� ��&$�'" #'N
� '=�-� ; '#$ �B�+� B�$��� #"� �=$%�)*��?� % $",� �$�$,�

�$�$ �+� #�&$�*'� #"� %#�!'��� &='%#$,� F'�$B&�+� �$�  %(&>,�
='C-+�  E$*(�  - � �$%��#)I+� %�='F� '��� �'� H�$� #$C $�"#>(�

G� � '*@#?�"+� � '=�-� ;  '#$ �B����� � �  '%-� %�='F� 'I+�
E$=$F$� ��� %�'��� *@��NG%&'C'�'� e [e[W+� �$* �#) F�%?� &-�
#"!)� �� *$ $�?#$� �=$!&$�



G � .| � G

��$� $#-� $�(�?� #�B"�$� #"� %��E'�-+� �=�&=� -� ��%�#)�
&='%#$,� F'�$B&$,� �� "g"� !��@"� )���'�%(�

G� �$%�$,�"� #'� !�#)�&)+� ��!�+�G�%&'C'�'� e [Z[[W� �'=?@�
; '#$ #@+� %-� )���&$,PG#�B"�$� #"� %��F#$�

�$�*'� !'�)F&'� )���'�'%?+G&'&-� #�� E$=$F$� ���$� "(�
��J$+� $#$� *@�'�$%?� #"%=' #"##$� �)BF"+� �� =)�$!-�  %"� &'&-�
�)*�$�  "%"�@�$�� �%��� ���  - � �(A"��(� !)#)��� A�C#�� ( � E$�?�
�"�?&$!-� !$�-�  �*@�?� H�)� )���&)+� ( � ��� #"� C#'�-+� B�$� � 'D
&$"� �$="�� �#@� &'A"�%(+� B�$�  -� $*#$,� )���&@� %$%�$��-� �$+�
B�$� #'C� 'I�-� &='%$�$I� ��J'<P� "%��� )���&'� �=��' �("�-�
�="�$%�����J)+� �$� ��J$� �="&='%#$l� "%���$#'�#"� �C!@#("�-� "�$+�
�$� $#$� $��&#$ "##$l� "%��� $#'� �$=���-� "�$+� �$� $#$� *)=�$�

�$C*$=$ ' F�%?� %$� !#$I+� e[e[W�  C(�'� $�@�!�� =)&'!��
!$I� �$�$ )� �� $�&�#)�'� ""� #'C'*-+� �$�$!-� �$%!$�=@�'� �=�D
%�'�?#$� #'� !"#(� �� %&'C'�'P

G� ��� ��'&'�-� %"�$*#(N
�� #$� $� @B'�-�� �#'� �$J@�$ '�'� !"#(�  -� �� 'C'� �� �$<�

#@!"J&�� %�=$%��'P
G� �� B"!-� ��� ��'&'�-N
�$�*'� $#'� ='C�$ '=� '�'� %-� #'!�� *=)A"%&�+� $#'�  %"�*'�

�$ $=��'� #'� H�$!-� (C�&@+� &$�$=�,� C#'�'�  - � %$ "=F"#%� @�
G� s�$� ( �  $� %#@� ��'&'�-+� e [e [W+G%&'C'�-� (+� �=��$D

!�#'(+� %$�  %@!�� �$*=$�#$%�(!�+�  �*)!'#��#� %$#-� �� #"D
 $�?#$� %$*=$�'(%?� �=�� H�$,� !�%���

� '=�-� ; '#$ �B-� �$*� "=*��-� !$�� %�$ '+� #$� )!$�B'�-�
$� %#@�� �$�$ $=� -� "g"� $� �$�$*@+G='C�$ $=-+�  - � &$�$=$!-�
�=�#(�'� )B'%�>$� �� ��!�+� G� e[e[W� �$�$A��'� #'� �$*<�
#$%-� F"%�?� &)%$B&$ -� %'E'=)+� *�(� #@&$�$=�E-� �$B"�#�E-�
%�)�-+�  %�'�'� �� �$F�'� &-� �(�?J'!-+�&$�$=�,�%�$(���)� $&#'

G� � )+� %�)�',�"� �"�"=?� &-� �'�'+� *@��+� *'� %&'A��"� "!)+



B�$�-� $#-� #"�=}!@##$� &$� !#@� C'F"�-� �="A*"+� B@!-� �$,<�
*"�-� #'� �)!#$�

�)C�&'+� "B��'#?"� �� �=$C#�"�  C��(*�� $�(�?� #'B'��%?+� '�
!�� �$F��� &-� �'�'�� �=$,*(� &$!#'�)+� )*"=A' F)I� "g"� $�-�
 ="!"#-� *@*)F&�� #'C '#>$� �� !����	"�� +� !��  $F���  -�
&'��#" � - ~ •

999�

� � � � �

�#-� %�$(�-� �$*�@� ��%?!"##'�$� %�$�'� �+� )&'C� '(� #'� &'<�
&>"<�$� &$# "=��+� �)!'��� �� &)B&�� *"#"�-+� �$=(B��%(� �� %-�
A'=$!-� �$�&$ '�-� B�$<�$� �=�&'CB�&)� �&$ )� ��E',�$ )+�&$D
�$=�,+� %�$(� #'� % $"!-� $��B#$!-� !@%�@+�G�!"A*)� * "=?I� ��
�'=$!"�=$!-+� C'�$A� -� =)&�� C'� %��#)+� $B"#?� ��%�=$� ��  -�
='C#�E-� #'�=' �"#>(E-� F" "���-� �'�?J'!��

�@!-� �$�?F"� �$=(B��%(� �'�'+� �@!-� ��%�=@"� * ��'��%?�
�'�?J�+� �� #'$�$=$�-+� &$�*'� �'�'� C'!$�&'�-+� �� �'�?J��
$%�'#' �� '��%?l� #$� &$�*'� �&$ -� %'!-� #'B�#'�-� �$ $=��?+�
�'�?J�� �=�E$*����  -� %��?#@,F""� �"C�$&$,%� $� �� $�B'(##$�
�=��'���  -� ='C#�(� %�$=$#��� �$� �E-� * �A"#>(!-+� !#@� &'D
A"�%(+� !$A#$� ��� ���$� )�'*� '�?� �',#�(� !�%��� �&$ 'l�
��J$� �""� "�$�  %"�*'� ���$� %�$&$,#$� G�  �='A'�$� %$C#'#>"�
% $"�$� *$%�$�#%� '� ��  !@%�@� %-� �@!-� �$* �'%�#$%��+� �$<�
"%�?P� ( � �=' -+� ' �  �=$B"!-�  $�(�  'F'O

: �*@ -� #'%-+� �'�'� �$�?&$� %&'C'�-P
G� �$�$*��"+� %"�B'%-�
;� �$&'C'�-� * I&"�>"!-� �$�$ �� * "=?+� B�$��� &�$<#��)*?�

�C-� #'%-� C'� $=��-� ""�
G� � E-+� n$A"� !$,� !��$%�� �,O� B�$� %-� �$�$,� #�#B"+�

�&$ -NG�=$*$��%'�-� $#-� �=�&'CB�&)+� �$*"=�� '(� ��"B$!-



G � .M� G

6)� #"�$� ���'� H�'� �=� �B&'m�� G� s�$�-� &$# "=�-� %$�  �$A"<�
#>"!-� /22� =)��",���

�&$ -� �$* �#)��� %B"��+� &�#)��� /22� �� )%�="!����  C$=��
#'� #"$�="*@�"##)I� �$B&)+� $A�*'(+� B�$� �)*"�-� *'�?F"�

G� ���� *�(� ='%E$*$ -� �$� H&$#$!>��  -� !$"!-� $�%)�%� >���
�$#�!'"F?N� €'� !"�?#�J)� ��� *$�A"#-� �$�)B��?� .�222� =)D
��",���� � '&-� ���� #@�-N� €'�$�$ -� �C-� &'C#�� ��� *$�A"#-�
�$�)B��?� $�='�#$� /�222l� C'� %@#$+� &$�$='�$+� �$� � $"!)� A"�
='C%B"�)+� !$�"#$� �=$*'�?� 1�222� �)*$ -� G� &�'*)� �$� |7� &$<�
�@"&-� G� ��� �$�)B�F?� 3�222l� %�@*$ '�"�?#$+�  %@E-� *"#"�-�
)� �"�(� �)*"�-� %&$�?&$NG.8�222����� � '&-� ���� �@�-N

G� �'&-� �$B�$<%-+G%&'C'��� �&$ -�
�$+� �$� ��%�=$�@� * �A"#>,� �'�?J'!�+� ( � C'!@���-+� B�$�

$#-� E$�@�-�  $C='C��?l� �'�'� �"="���-� "�$�
G� �)+� �C-� H��E-<�$� *"#"�-� ��� �� �$F�"F?� .2�222�  -�

�$ @�-� C'� �"�=$ %&$"�G�"�"=?+� *"#?��+� &$�$=�(� #'E$*(�%(�
 - � &$#�$=@+G�=$*$�A'��� �'�'� 6�&$ -� %!@F'�-� �="A#>(�
.8�222� �� &�#)��� 8.�222mP� G� ��� �=�#"%"F?� !#@� �� #�#@F<�
F>!-� A"� B�%�$!-� �$&'A"F?�  - � ='%E$*@� 6�&$ -� %!@F'�-�
%B"��� �� �"=" "=#)��� �E-+� �$&'C� '(+� *$�A#$<���?+� H��!�+�
B�$� �� *"#?��� 8.�222� �=$�'*)�-� �'&A"m�� s�$�-� �""� &$# "=�-�
%-� *"#?�'!�� ��� �"="*'F?� $�-� !"#(� �$� '*="%)�

� � ���C&$� %�$(��� $�-� %�$�'� ��  C��(#)��� #'� #'*��%?��
n��$� #'��%'#$P� K�'=�)� ; '#$ �B)� � ')"=)Q�

4$�A#$�<� ���?+� C'!@�� -+� B�$� ( � �=$B"�-� �$+� B"�$� !>�	�
C#'�?� #"� #)A#$+� �'�'� �$�$A���� !#@� =)&)� #'� ��"B$� �� �"�D
&�!�� * �A"#>"!-� �$&'C'��� #'�=' �"#>"� �=$B?� $�-� %�$�'��
� � #"� �$#(��+� � '%&'� ��� H�$� ���� C'!@B'#>"+� #'�  %(&>,� A"�
%�)B',� �$J@�$ '�-� �$�?F)I� A���%�)I� =)&)+� &$�$='(� �"D
A'�'� #'� !$"!-� ��"B@�



G � .1 � G

G� ��)F'I<%-+� G� %&'C'�-� �&$ -�� G� �� &'&$"� �=�&'C'�>"�
�)*"�-� #'%B"�-� E'�'=$ %&�E-� *"#"�-N

{ '�'=$ &'� ���'� *"=$ �(� e[e[W�
G� �%�' ��?�  -� &$#�$=@� ��$�#I*?� #�&)*'� #"� )�$�="��(�?�

�"C-� !$"�$� �=�&'C'#>(�
�&$ -� �$!$�B'�-� �@%&$��%$� %"&)#*-l� �$�$!-�  *=)�-�

�'�?J�� "�$� C' "=�@��%?� %-� )%��"##$I� ��%�=$�$,+� �� $#-+�
�"="!@#� -�  �='A%#>"� �$%�)F#'�$� �)�$)!>(+� %-� &$�$=�!-�
%�)F'�-� �$%�$*%&>(� �=�&'C'#>(+� #'� % $,%� "##$"� "!)�  �='<�
A"#>"� ��)�$ '�$,� %!@��� $%��+� �$* �#)�-� &-� %"�@� %B"��� ��
#'B'�-� �$ $=��?P

G� �$C $�?�"�  '!-� *$�$A��?+� ��"�=-� ��"&%'�*=$ �B-+� B�$�
&'&-�  '!-� �)*"�-� )�$*#$+� ' � -� �$ @�-� &-� %=$&)� C'��'���?�
#"�?C(�G��� �C $���"� �$ $=��?+� G� �=$*$�A'�-� $#-� %-� ='C<�
%�'#$ &$,P� G� B�$� *$�A#�� �$�)B��?%(� *"#?��� %-� C'�$�$ -+�
%-� !"�?#�J�� �� %-� %@#'�� 6��%B��� '(� H��� %�'�?�+� $�-� &�<�
#)�-� �E-� #'� &$%��m�� G� � '&-� ( � �$I%?+� &'&-� ��� #'�-� #"�
$F����?%(�  - � ='C%B"�'E-+�G��=��' ��-� $#-+� �$!$�B' -� #"D
!#$�$� �� ��)�$&$!�%�"##$�  C��(�) -� #'� �'�'�

G� ��B"�$N
G� ��  $�-� �C $�?�"�  �*@�?P� #'�%B"�-� !"�?#�J�+� �'&-� !"�?<�

#�&-� )A"� * '� ='C'� �=�E$*��-� &$� !#@� $�%=$B&�� �=$%��?� ��
{=�"�$!-� n$�$!-� �$A��%(+� B�$� *"#"�-� )� #"�$� #@�- ���� *'�
$#-� �� �"�"=?� C*@%?P� �'&-� #"� )�$*#$� ���  '!-� �)*"�-�%'!�!-�
%-� #�!-� �$�$ $=��?O

G� ��$� A"� $#-� �$ $=��?NG%�=$%��-� �'� '+�*@�'(� �$�$ $I�
C#'&-+� B�$� #"� E$B"�-� �$ $=��?� %-� !"�-#�&$!-�

G� 4'� �C @%��$� B�$O� �$ $=��?+� B�$� �$!$�)� %$ "@!-� #"�
���$+� B�$� &'&>(� *"#?A$#&�� ����+� � '&-�  %@�  -� ��$��#)� �$<�
%'*��-�� ��$A-+� &$��� #'!-� "�$� %#(�?+� 	#$���� � � '&-� $�(�?<



G � ./ � G

�'&�� #',*"!-� ��� �)�-� ='C%B"�-NG�'%B"�-� C'�$�$ -� �C $D
����� �$ $=��?+� �'&-� ( � )A"+� &'A"�%(�  '!-� *$&�'*� '�-+� B�$�
#'F�� *"#"A&�� �'!-� %@��� �� %&$=$� �E-� �$�)B��?� #"� �=�*$�<�
%(�� � � #'!"*#�� �$%��'�-�  -� �$=$*-�  - � ; '#)� �}$#'%?" �B)�
 $C-� !)&�� �� C'��%&)� $�-� C�$!-� *@�@P� �'&-� $#�� $�(�?<�'&��
$� @B'I�-+� B�$� �� ='*-� ��� %�'='�?%(� *�(� ;%�='� ��"&%'#*<�
=�B'+� #$� *@�$� #"�  - � !$�E-� =)&'E-+� ' � B�$+� &'&-� �$�  %"!)�
 �*#$+� � '&-�  =(*-� ��� �� B"="C-� * '� !@%(J'� �$�)B��%(� 'F '�
& ��'#J>(�G� '%B"�-� %@�'� �C $����� �$ $=��?+� �$�$A�!-+�B�$�
�� �=$*'%�%(� #'� 3�222�

�#-� &�#)�-� �'� %B"��� 3�222� ��%-� !�#)�)� !$�B'�-+� �$%!'�D
=� '(� �$� #'� %B"��+� �$�  - � �� 'C'� �'�'+� %-� �'&�!-�  �='A"<�
#>"!-P

K��� %'!��  �*��"� &'&-� H�$� !'�$O� 4'� �� #'� %@#@� $�(�?<�'<�
F>� �=$�$=�)%!-+� &$��� "�$� �"�"=?� �=$*' '�?+�  �� %'!�� �C $D
���"� C# '�?L���

��*#$� ���$+� B�$� )� #"�$� "g"� �$�?F$,� C'� '"-� *$ $*$ -l�
*$�A#$<���?� �$H�$!)� �'� '� �"=$���-� "�$�

G� � � ='%�$=(A"#�,� % $�E-�#"� �"="!@F$+G%&'C'�-� $#-P�G�
#$� "%���  -� �$�)B%#>�� H��E-� *"#"�-� *@,%� ��"�?#$� �)*"�-�
C'*"=A&'+� �$+� #"B"�$� *@�'�?+�  $C?!"F?� �C-� E'�'=$ %&�E-+�
%&$�?&$� #)A#$� �)*"�-�

G� ��)F'I<%-�
�$�  �='A"#>I� ��J'� �� �'�?J" -� �&$ '� C'!@��$� ���$+� B�$�

�$%�@*�""� �=�&'C'#>"� *$%�' ��$� "!)� �$�?F$"� )*$ $�?%� >"�
�&$ -� ���-� &=@�$%�#$,+�  "%?!'� )%"=*#�,� �� �="*'##�,�

B"�$ @&-l� $#-+� &'&-� ��  %@� E$=$F>"� �=�&'CB�&�+� ���-� *$�
&=',#$%��� "&)�-� C'� % $"�$� �$%�$*�#'� �� �!@�-� $�  ��$*'E-�
�$%�$*%&�E-� %'!�(� %�='F��(� �$#(�>(�� �#-�  @B#$� C'�$���%(�
$� �=�='g"#>�� %$�%� "##$%��� % $"�$� �$%�$*�#'� #'%B"�-� %$�<



< � .0 � G

%� "�#$%��� �$%�$A�+� %�'='(%?� *$&'C� '�?+� B�$� #"$�E$*�!$�
)�$�="��(�?�  %@� *$E$*�� %-� "(� �!@#>,� #'� �"�=$ %&$"� 6%"�$+�
 -� &$�$=$!-� !�� A���m�� � -� #'%�$(g)I� !�#)�)� $#-� �$=A"<�
%� $ '�-+� �$�$!)� B�$� %$ "=F"##$� )%�@�-�  - � H�$!-�

�$C*$=$ ' F�%?+� �'�'� %&'C'�-+� B�$� �)*"�-� #'!-�  - � *"<�
=" #@� �'&�)F�� ���?+� B�$� !�� �"="%�'��� ���?� !'�"#?&�!�+� ��
B�$� �$='� �'!-� %"=?"C#$� )B��?%(�

G� ��� )A"� C#'"�"+� ( � *)!'I+� B�$� ( � #�#B"�  -� #$B?� @*)�
 - � �$%& )� �� �"=)�  '%-� %-� %$�$I+G%&'C'�-� $#-�G��� �)D
*"�"� A��?� )� �'�)F&�+� [ � e[e[W� %-� *@ $B&'!�� $%�'#"�%(�
C*@%?�� ;�  �� H�$� C#',�"+� B�$� $*#$� *�(� #$(� �)*"�-� )�@F"#��
G%��F'�?+� B�$�  �� )B��"%?� E$=$F$� �� B�$�  '!�� *$ $�?#��

{$�(� #$� �=��$�$ �"#>(!-+� &$�$=�,� C'� #@%&$�?&$� *#",�C'<�
!@�#�� ����+� !�� )A"� $A�*'��� B"�$<�$� #"$��&#$ ">�''�$+� $*D
#'&$+� #$ $%�?� H�'� �$='C��'�#'%-� )A'%#$���$�$*(��$&='%#@�-�
�� *=$A'g�!-� �$�$%$!-� �"="*'�-� �$=)B"#>"� !'�)F&��

G� �'>%-�  $�-� B�$� #="* @g'�-� !#@� !$,� %$#-OG�$*)!'�-�
( PG*',� n$�-� �$�?&$+� B�$��� #"� ���$� B"�$<#��)*?� "g"�E)A"�

�#@� $B"#?+� $B"#?� A'�&$� %�'�$� !'�)F&)+� ��  !@%�@� %-�
�@!-� !�%�?+� B�$� !�� �$B#$� %�'��� �$���>"+� ='*$ '�'� !"#(�

K�A"��� !�� #�#B"� @*"!-+� �$�  @=�$+� &�'%%$ -� #"� •€)*"�?P�
H�$� %�' #$O� *)!'�-� ( �G�*#'&$+� A'�&$� � '=�'� ; '#$ �B'��
��$�  @=#$� $��)%�(�-+� �$�$!)� B�$� �#'B"� #"� �=��$�$ ���� ���
*�(� #"�$� &$# "=�'���� :A-� �)BF"� ���  @&-� )B��?%(� *'� #"�
)@CA'�?+� #"� ='C%�' '�?%�� %-� !'�)F&$,� �� #"� $��A'�?� �@*<�
�'�$� � '=�'� ; '#$ �B'�� �#-� �� � '&-� $B"#?� #"%B'%��� -OQ

��%��� H��� !"�?&'���  -� !$",� �$�$ @P� ( � #"� �=$�'�%(� %-�
�@%�'� �� �=�%�'�?#$� %!$�=@�-� #'� B"=#�"� �'#��&�� % $�E-�
�'F!'&$ -�

�&'C' -� %-� � '=�$!-� �C'#$ #B"!-� "g"� �@%&$��%$� %�$ -



G � 82� G

$� �$#�A"#>�� �'=$!"�='� �� �=�&'C' -� �&$ )� #"� &$=!��?� %$D
�'&�+� %-� �@!-� B�$��� #'� �=$g'#?��  �@E'�?� �$%�@� $�@*'�
�$%�)F'�?� !$�$*�E-� �$#B�E-+� �'�'+� �=$�� -� !$"�$� $A�*'<�
�>(+� �$%�'�-� #'%-� )B��?%(+� )�@>�� -+� $*#'&$+� $�@g'#>"!-�
 C(�?� #'� $E$�)�

�$� *$=$�@� #' "=E-� ( � C'�@A'�-� #'� �"=='%)�� :� * "=",+�
�'� %$�#�F&@+� C'A!)=� F�%?+� �"A'�'� �I��!'(� �$=C'(� %$�'D
&'� $�J'G���&'�

G� � ��$B&'+G�$ $=���� (+� � '%&'(� ""� �� J@�)(�  - � !$=*)P�
G!�� #�#B"� @*"!-l� �=$g',O� #�&$�*'� �$�?F"� #"� ) �*�!%(�

� � ='%B) %� $ '�%(� �� C'��'&'���

9‚�

� � � � � ƒ �

� '=�-� ; '#$ �B�� ���-� $B"#?� #"�  -� *)E@�� s�$� ���$� C(<�
!@��$� �$� "�$� %* �#)��!�� �=$ (!-+� �� #$� �$!)+� &'&-� $#-�
F �=#)��� % $,� %I=�)&��  -� &$!$*-� �� &'&-� %"=*��$� �$*�$D
(%'�%(+� �� &'&-� %��?#$� B"=&#)��� #$��"!-� �$� &#��@� *>'�$<�
�$ -+� B�$�-� $C#'B��?� �$� !@%�$+� *$� &$�$='�$� !��*$�A#�� ��D
���  �� "=*��?�� �$�$*(� )B��%(� �$=(*$B#$+� ( � A"� � '&-� ���-�
='C%�=$$�-+� B�$� =@F��"��I� #�B"�$� #$� !$�-� *@�'�?�� 4$��$�
�"C%!�%�"##$� %!$�=@�-� ( �  -� &#��)� *>'�$�$ -+� #$�$�-�%�"C�+�
#'��=' F�E%(� !#@�  -� �� 'C'� �=�� !�%��� $� �="*%�$(g",� ='C<�
�)&@+� #"� !$�-� B��'�?l� &$�*'� A"� �=�F�$�  ="!(� �$ $=��?� �E-�
� '=�)� ; '#$ �B)+� &$�$=�,+� C'A!)=� F�%?+� %�)F'��� !"#(�
6H�$� ���-� *)=#$,� �=�C#'&�m+G�!"##$+� #'� �$!�� !@%�@P� �*@�
$*�#-� �$ $=��?P� „d� zdeeYW� \VY� kdZN� ' � *=)�$,� $� @B'"�-P�
Vbk� zdeeY� …de� U[TTYY<k[S\Y� ( � #"� !$�-� �$�@"� )*"=A� '�?�
%�"C�+� �� $�-� =�*'#>,� #"� !$�-� �=$�C#"%��P� 9c[oYW� \VY



G � 8. � G

]cVb�_YV^SWp�WVbk^�pYcY\YWN��$�*'� *$F�$� *@�$� *$� B�%�$��%'�>(+�
(+� $�-�%�%C-+� �'*' F�E-�#'� �)!'�)+�#'*@�'�-� �'&�E-�&�(&%-+�
&'&-� �)*�$� ��%'�-�  $*$,� #'� $�"=�$B#$,� �)!'�@�

� '=�-� ; '#$ �B-� ='C%"=*��%(+� �$%�' ��-� !"#(� #'� &$�@<�
#�+� � "=*��-+� B�$� H�$� )�=(!%� $+� &)&$�?#'(� &$!"*>(� 6H�$�
���$� �I��!$"� "�$� %�$ $m+� )�=$A'�-� ��#",&$,� �� �="�$ '�-+�
B�$�-� ( � �=$%��-� �=$g"#?(+� �$�*'� &'&-� ( �$�-� %�"C-�#"� !$�-�
%�$ '�  �!$� ��?l� #'&$#"J-+� *$�A#$� ���?+� B) %� )(� % $I�
#"%�=' "*�� $%�?+� $#-� )F"�-�  -� &$!#'�)� � �&$�'(� �� E�$�D
#)��-� * "=?I�

;C-� &�'%%#$,�%��F"#-� ���-�='C�$ $=-�  - �&$!#'�@�*(*?&�
G� ��� %��F'�-+� ��&$�',+� B�$� *@��� @*)�-�  -� �$%& )NG�

%&'C'�-� � '=�-� ; '#$ �B-+�  E$*(�  - � &$!#'�)�
G� � '&A"<%-+� %��F'�-�
4$�A#$� ���?+� ��&$�',� E$�@�-�  %�'�?+� �$�$!)� B�$� � '=�-�

; '#$ �B-� %&'C'�-P� K%�*�+� ��&$�',OL� ��  %�@*-� C'� H��!-�
C'� $=��-� * "=?�� � �  �F"�-� �C-� )��'� �� �$*$F"�-� &- �*%"=��
�$*%�)F� '�?�

G� �&$�?&$� #�� *@�',� *$�='� �I*(!-+� &'&-� #�� �)*?� �=�<�
 (C'#-+� �*#$+� ��'�$*'=#$%��� #"�?C(� $A�*'�?+� � �&$�',+G�$D
 $=���� � '=�-� ; '#$ �B-� %-� B) %� $!-�

��&$�',+� %�*(� )� $&#'+� C'� %'�$A#$I� ='�$�$,+� )� "=*�D
�"�?#$� &� #)�-� �$�$ $,�

G� � � * @#'*J'�?� �@�-� A� )�  -� H�$!-� *$!@� �� !$�)� %&'D
C'�?� �"="*-� n$�$!-+� ��&$�',+G�=$*$�A'��� � '=�-� ; '#$D
 �B-+� �$*#�!'(� �� 'C'� �� �'� '&"=&)� >%-� �$�$�&)PGB�$� ( � �E-�
�I����� �� C'#�!'�%(� �!�� �$�?F"+� B@!-� "A"��� ��� H�$� �����
!$�� %$�%� "##�,� *@���� ��� �$!#�F?+� ��&$�',+� &$�*'� )� �$D
�$*"#?&�� ���'� �$=(B&'+� �$!#�F?+� &'&-� ( � *" (�?� *#",+� #"�
%!�&'(� �� 'C-+� %�*@�-� )� "�$� �$%�"���� 4'O� �$�*'� ( � ���-� *$�D



G � 88� G

=�,+� !���,� � '=�-� ; '#$ �B�+� �$�*'� ( � ����� #)�A"#�l� '� �"D
�"=?+G�=��' ���� $#-+� �=$#�B"%&�� )�� � '(%?PG�"�"=?� $%� �
����&��� 	��� ��  '(� ��$�� 	����)��� #� ��	�� � �$B#$� $#��C*@%?�
#"� )B'�%(+� ��&$�',N

G� � '&-� A"� "g"� )B��?%(+� &'A"�%(N� G� %&'C'��� ��&$�',+�
�$�$A� -� F��$� �� �=$�(�� '(� $�@�!�� =)&'!�� *='� ��

G� 4'+� �"�"=?� ( � #"� #)A"#-� %�'��+� !"#(� ��#'*$� �=$�#'�?l�
' � �*@� $�@g'#>(N� �*@� ��'�$*'=#$%�?N� �'�'�?I� ��&$�'" #)� � �

) 'A'I� �� �I��I+� � �&$�',+G%&'C'��� $#-+� �=�&�'*� '(�=)D
&)� &-� �=)*�PG*'� B�$� $#'N�+� "(�  $�(�  -� H�$!-� *$!@�  %"�
=' #$+�B�$� $�-�H�$�����=��H�$!-� $#-� %-�  �='C��"�?#�!��A"<�
%�$!-� &�#)��� #'� �$��� $�=@C$&-� &$A��� G� � � C#'I+� B?�� H�$�
F�)&�� �� $�B"�$� ( � %�'��� #"� #)A"#-l� $��$�$+� B�$� ( � #"� ��?g)�
�� #"� �$�'&'I�  $�  %"!�+� &'&-�  ���� �*$ � � � � �=� �&-�  %"�D
*'� �� �"=}*-�  %@!�� �$ $=��?� �=' *)+G%&'C'��� $#�� �$=*$�G�
n$��� %-� #�!�O� ���$�$+� B�$� !"#(� #$� �)*"�-+� $#�� #"� ='C�$<�
�'�@I �-+� '� (+� n$��� !��$%�� -+�#',*)� %"�@� >%)%$&-� E�@�'����
#"� � '&-� ��+� ��&$�',N

��&$�',� �$*#(��� �$�$ )� �� �$%!$�=@�-� #'� � '=� '� ; '#$D
 �B'� � '&-+� &'&-� �)*�$�A"�'��� )*$%�$ @=��?%(+� *@,%� ��"�?<�
#$� ��� !$A"�-� $#-� #',��� &)%$&-� E�@�'+G#$� #�B"�$� #"� %&'D
C'���

�#$�$� �� *$��$� �$ $=����  -�H�$!-�*)E@� � '=�-� ; '#$ �B�P�
�$ $=���� $� �$!�+� &'&-� �)BF"� )!@��� J@#��?� "�$� C'%�)��� )�
&'&$�$<�$� �"#"='�'+� �*@� $#-� �="A*"� A���� 6!#@� $B"#?� �$�?D
#$� ���$� H�$� %��F'�?m+� �$ $=���� $� �'&%$#>#+� $� % $�E-� =$<�
*��"�(E-+� $� *=)�@� % $"!-� �$=�#$!-� fbcVdWkYV^� �� ��� *�� �� ��� *�

� � %$B) %� $ '��� "�$� �$=I+� �� !#@� �$�?#$� ���$+� B�$�$�"J-�
�� � '=�-� ; '#$ �B�+� &$�$=�E-� ( � �$B��� $*�#'&$ $� �I����+�
#"� �$#(��� *=)�-� *=)�'l� ( � $�(�?� $��=' ��%(�  -� )�$�-+� %@�-



G � 83� <

#'� �(�&�� �� ='C%)A*'�-� $� �$!-+� &'&-� ���  $C%�'�$ ��?� !"AD
*)� #�!�� %$��'%>"�

�"=#) F�%?�  -� &�'%%#)I+� � '=�-� ; '#$ �B-�  "�@�-� !#@�
 %�'�?� �� �=��$�$ ��?� �"�='*?� *�(� ��%'#>(� �$*-� *�&�$ &)��
�$�*'�  %"� ���$� �$�$ $+� $#-�  "��B"%� "##$� $�)%���%(�  -� % $"�
&="%�$� �� �$�$%$!-+� &$�$=�,+� &'C'�$%?+� �E$*F�?� �C-� &'&$,�
�$� ��)��#�+� #'B'�-� *�&�$ '�?� %�@*)Ig""P� �$�� [c<cYW�
†YV�<XYW\bk[T<^YW� XVY� pZ[S<\[e<\^Y� V\^���� Kk[oYW� \VY� pY<�
\bkZVYoYWNQ�� €*@%?� $#-� $%�'#$ ��%(+� !"*�"##$� �$#IE'�-� � 'D
�'&)� �� �=$*$�A'�-� %-� #$ $I� %��$,P� KXVY� pZ[S\[e\^Y� V\^+� XVY�
‡W<X[Wz<o[Z<zYV^���� KˆVW�pZd\\Y\�‡ �Q� �-� $A�*'#>�� �=$*$�A"�>(�
#'��%' -� �$%�@*#""� %�$ $+� ( � �$%!$�=@�-� #'� #"�$�

G� ‰Veb^Se+G%&'C'�-� $#-� %-� "* '� C'!@�#$,� )���&$,� ��
%*@�'�-� C#'&-+� B�$��� !�� �$*'��� "!)� �"�='*��

�@%&$�?&$� ='C-+� %-� ='C��B#�!�� �#�$#'*>(!�� �� %-�  �='<�
A"#>"!-�  "��B',F'�$� )*$ $�?%� >(+� �=$B$�-� $#-� H�$� �C=@<�
B"#>"+�  �='A' F""� "�$� C'*)F" #)I� !�%�?l� �$�$!-� C'*'�-�
#'!-� )=$&-� �C-� �%�$=>�� �� %@�-� )� $&#'�� ��J$� "�$� #"� ���$�
)�=I!$� &'&-� �="A*"l� $#$�  �='A'�$� *$ $�?%� $� B"�$ @&'+�
*$%�$,#$� $�!%�� F'�$� C'� #'#"%"##)I� "!)� $��*)�

n��$� �"C-� B"� "=��� B'%-l� #$� � '=�-� ; '#$ �B-+� &'C'�$%?�
�� #"� *)!'�-� $� �$!-+� B�$�-� $��)%���?� #'%-P� $#-� �$� �� *@�$�
C'*' '�-� #$ �"� )=$&��� �&)&'� �� '��"���-� ) "��B� '��%?�  -�
$*�#'&$ $,� !@=@�� � � %-� %��?#�!-� #"�"=�@#>"!-� %�@*��-� C'�
 %@!�� �=�C#'&'!�+� *$&'C� ' F�!�� ���C$%�?� $�@*'�� �$�-�
* $=$ '(� A"#g�#'� %-� !$B'�&$,� �*"�-� !��?� �'="�&�+�  $�-�
%��F#$� &'&-� F)!(�-� �$%)*$,�  -� �)t"�@+� ='C* ��'I �-� %�$�-�
�� %�' � �?� %�)�?(+�  $�-� �� ��!�� %-� �I�$B&$,� �� �'�"#�%$,�
6�'�"#?&'G* @#'*J'���@�#((� *$B?� ��!�m� �*)�-� �C-� %'*'+�
#$� #"�  �*'�?� �$&�+�G�* $="J&'�$� �$&�+� &$�$=�,�  %"�*'� �=�<



G � 8| � G

E$*��-� �� $�-( �("�-+� B�$� &)F'�?� �$�$ $�� �$�*'� �$�?&$�
!$A#$� �)*"�-� �=$%��?� &#���� �+� #"� $�='g '(�  #�!'#>(� #'�
� '=� '� ; '#$ �B'+� �@A'�?�  #�C-�

�$�-� %��F#�� F'��� �$� �@%���J@l� #$� H�$� #"� �$&'O� � � �C)<�
B��-� "�$� �$E$*&)� ��  %"�*'� )C#'I� %&=��-� "�$� %'�$�$ -�� 4 "=?�
$� $=��'%?+� ��  - � #",� �$&'C'�'%?� t��)='+� !�@� %$ "=F"##$�
#"C#'&$!'(�

+�

Š� �4;�ƒ‹�

�-� &$!#'�)�  $F"�-� B"�$ @&-� �@�-� �(��*"%(��+� %-� ��@*<�
#�!-+� �C=���!-� $%�$I+� �=$*$��$ '��!-� ��J$!-+� *��##�!��
%@*�!��  $�$%'!�� �� =@*&$I� =�A" '�$I� �$=$*&$,�� �#-� ���-�
�'&$�$� �$�?F$�$�=$%�'+� B�$� *�(� �$�$+� B�$����=$,���  - � * "=?+�
"!)� #"� �$�?&$� #)A#$� ���$� #'�#)�?� �$�$ )+� #$� �� %$�#)�?%(�
 %@!-� �@�$�-�� � '� #"!-� ���$� #'*@�$� B�$<�$� �C$= '##$"+�
�$E$A""� #'� &'t �'�-� �� #'� �$*=(%#�&-l�  - � =)&@� $#-� *"=<�
A'�-� $�=$!#�,� �$%$E-�� �$,*(�  -� &$!#'�)+� � � � � � �C-�  %@E-�
%��-� %�)&#)�-� �!-� �$� �$�)� �+� %&=� � -� �=$ �� �� B="C!@=#$�
='%&=� -� =$�-+� C'E$E$�'�-� %'!�!-� %�='F#�!-� �� #%"%�"%�<�
 "#��!-� $�='C$!-�� �#-� ���-� &=� -� #'� $*�#-� �� 'C-+� ��
�@��,� C='B"&-� H�$�$� �� 'C'� �=��'��� �"C>>="%�'FI� �� �=�*'<�
 '�-� "�$� �� �"C-� �$�$� #"&='%� $!)� ��J)� "g"� �$�@"� $� ='D
���"�?#$"�  �='A"#>"�

G� ��'O� �$�'��%?OGC'&=�B'�-� $�-+� !'�"#?&�!�� F'A&'!��
�$*�@�'(� &-� �$�$*@+� %E '���-� "�$� C'� �$�$ )� �� #'B'�-� �g'D
�"�?#$� ='C"!'�=� '�?� "�$� ! '&)F&)+G�$�$!-� %-� %$ "=F"##$�
%"=?"C#�!��  �='A"#>"!-� $�$F"�-� $�-� #"�$+� #$*$F"�-� &-�
%�$�)� �� #'B'�-� *)�?� #$*-� &�""#&)� �� &="%���?� ""�� G� �<$E-�
A'�>%$O� $<$E-� �$�?#$O���� %"=*"B#�"���� ) �"�(�-+�G�C'�$ $=F>-



< � 87� G

$#-� �$�$!-� *=$A'g�!-� $�-� %�"C-� �$�$%$!-+� %-� B) %� $!-�
 %!'�=� '(%?�  -� �$�$*I+� �� %�'�-� )��='�?� =)&' $!-� *@,<�
%� ��"�-#$� �'*' F>(� %�"C��

�$�$%-� "�$� ���-� �=)�-� �� E=���-+� * �A"#>(� �$=$��� ��
�� #"=$ #�+� =@B?� �"C%!�%�"##'� �� #"% (C#'� 6$#-� #�&$�*'� #"�
)�$�="��(�-� !@%�$�!"�>,m+� #$� )*'="#>(� � '&-� �=$�'�"�?#�+�
�� A"��$"� )=$*�� $"� ��J$� "�$� �=�#�!'�$� �#$�*'� �'&$"� $�D
&=$ "##$<�"B'�?#$"�  �='A"#>"+� B�$+� %�)F'(� "�$+� #"�?C(� ���$�
)*"=A'�?%(� $�-� &'&$�$<�$� %!@F'##'�$� B) %� '� %$A'�@#>(+�
%�='E'� �� �=)%���

s�$� ���-� I=$*� �,� �� %�='##�&-� �=�F'�
��&)*'� ���-� $#-N� &�$� ����� "�$� =$*��"��N� B�$� �$�)*��$�

"�$� �C�='�?� %�='##�B"%&)I� A�C#?+� &'&)I� $#-�  "�-N� #�&�$�
#"� C#'�-� H�$�$�� €#'I� �$�?&$� �$+� B�$� $#-� %-� �(�#'*J'�'�$�
�$*'� %�'�-� �C @%�"#-� &'&-� I=$*� �,+� &$�$=�,� C�!)� ���@�$�
E$*��?� �$%�&$!-+� �$%@>J'"�-� !$#'%��=�+� *'=��?� $�='C$B&'�
�@!-+� &$�$� �$�I���?+� �� �$ $=��?� C'�'*$B#�,� %�$ '+� &$�$D
=�,� #@&$�$=�!�� �=�#�!'I�%(� C'� �="*%&'C'#>(+� B�$� #�&�$�
#�&$�*'� #"� C#'�-� "�$�  -� *=)�$!-�  �*@+� B�$� � � � � � �C=@*&'�
E'A� '�-� &-� �'�)F&@+� �� B�$� $*#�� �$ $=���+� �)*�$� $#-� #"D
%B'%�#�,� %�#-� �$�'��E-� =$*��"�",� �� B�%�'(� *)F'+� ' � *=)<�
�>$+� B�$� $#-� �=$%�$� !)A�&-� �� �@#�(,�

; '&$#"J-+� ( ��%(� *' #$� A"�'##�,� �� �)#&�)'�?#�,� �$&'+�
�� !�� �$F���  #�C-�� �=�F'+�  %E���� '(� �� �=$*$�A'(� �$ $D
=��?� ='C#)I� #"�@��J)+� F"�-� C'� #'!�� �� %�)B'�-� &$%���"!-�
�$� %�)�"�?&'!-� �@%�#�J��� � '�'� �� e[e[W� E$*���� =)&'� $�-�
=)&)� �$� �$%��#$,� �� $� B$!-<�$� ��E$� ='C�$ '=� '���� � '=?(�
; '#$ #'� B�##$� %�*@�'� #'� $*#$!-� �C-� &="%"�-+� �=�!�&' <�
F�E-� %�!!"�=�B#$� �$*-� �=(!�!-� )��$!-� &- � *� '#)+� �� %�=$<�
��!-+� #$� %*%=A'##�!-� �$�$%$!-� *' '� '� #'%�' �"#>(� %�*@ <

�$B�� �= �� � �� 4 �� �$�%�$�$+� B�� Œ�� 8



G � 8M� G

�$�!-� �$*�@� �$(� *@ $B&'!-�� � '&-� �$�?&$� � '=�-� ; '#$ �B��
 $F"�-�  - � &$!#'�)+� $#'�  C��(#)�'� #'� #"�$+� �$�B'%-� A"�
$� "=#)�'%?+� �� ��J$� "(� �=�#(�$�  �='A"#>"+� &$�$=$"� !$A#$�
�"="*'�?� � '&-P� K(�  '%-� #"� C'!@B'I+� � '=�-� ; '#$ �B�L�� ��$�
��'C'!�� *@ $B"&-� C'!@��$� ���$+� B�$� $#@� $B"#?� E$�@��� �$D
%&$=""� �"="*'�?� #'!�� &'&$"<�$� $B"#?�  'A#$"� �C @%�>"l� #$�
 %&$B��?� %-� % $�E-� !@%�-� �� �$*$,��� &- � #'!�� ���$� ��� #'<�
=)F"#>"!-� �=' ���� ��!��� ��� %#'B'�'� *$�A#�� ����� �$*$,���
&- � #",+� %&'C'�?� KodW•dSZ+� aVeVOL� F'=&#)�?� #$�$,+� ' � �$<�
�$!-� )A"� �$C $�(�$%?�  %�)�'�?�  -� ='C�$ $=��

��$� C'� #"%#$%#'(� $%$�'� ���'� H�'� ��!�O� �=�� #",+� �� 'D
�$+� #�� $� B%�B-� #"�?C(� ���$� �$ $=��?P� $#'�  %"� #'E$*��'� #"D
�=���B#�!��� � "=E-� �$�$+� $#'� �"C�="%�'FI� �=�%�' '�'P�
x[ZcYj� XdWb� TZ[WŽ[V\+� ' � �)�-<�$+�&'&-� �'�C�$+� �'&-� �� E$B"�%(�
�$��'�?� �$<=)%%&�l� ���� C'� $�@*$!-G�$��%$<B�$�  $,*"F?�  $�
 &)%�� &'&$�$<#��)*?� &)F'#?(� �� A"�'"F?+� B�$��� #�&�$� #$�
!@F'<�-+� )A-� $#'� #"�="!"##$�G�e[WpYj� XdWb� '•"%� XS� x[VW+�
���� bdeeYW^<bY� •SY� …dS\� ^YWYj� …d^ZY� TdSZbkY^^YN� K;� &'&$"�
",� *$� #'%-� *@�$OLG�$*)!'"F?�� K�)%&',� $#'� )B��-� % $�E-�
*@ $B"&-+� '� )� #'%-� "%�?� #'�H�$� � '=�-� ; '#$ �B�L�� � �  �$�#@�
='C*@�(�-� "�$� #"#' �%�?� &-�  ,�'(� �*$�'(�

G� �$�=$%�� !'!'F)+� B�$��� #'%-�  C(��� #'� $E$�)+�G� %&'D
C'�'� � '�"#?&'� F$#$�$!-+� $%�'#' �� '(� !"#(� C'� &)=�$B&)+�
&$�*'� �$��#>"� �=$F���  �"="*��  -� %�$�$ )I�

G� {$=$F$l� �$%�'='"!%(�
�=�F'� $�@*'�-�  - � %�$�$ $,+� #$� C'�$%$�"##�!�� %�$��&$!-l�

$#-� #"� �$*#�!'��� �� 'C-� %-� % $",� �'="�&�+� �C=@*&'�  C*�D
E'��+� *@�'�-� %�='F#�(� �=�!'%�� �� �$ $=���+� &'&-� �)*�$�
%'!�� %-� %$�$IP� A'�&$O�+� )�"�@�'���� )�"���-� �$�)�?� -� #"D
�$���� $E-+� #'� !$���@� &'!"#?O�+� �� ��� ��



a[e[W� %-� )�='� ���'� ='C%�=$"#'l� �=�%)�%� >"+� %�$ '� ��
�$%�)�&���=�F�� C'!@�#$�)%��� '���  -� #",� H�$�='%�$�$A"#>"�

G� �E-� *'+� ( � ���$� �� C'���'� �$�=$%��?� �"�(� $�-� $*#$,�
 "g�+G%&'C'�'� $#'+� �$*' '(� $�J)� �'="�&)� %-� %)�$!-�

G� ��$� �'&$"N
G� �"��+� �$A'�),%�'+� C'��='�?� % $#E-� %�='F#�E-� %$�'&-l�

' � �$� $#@� B)�?� #"� C'&)%'��� �@*#'�$� �=�F)+� &$�*'� $#-� �=$D
E$*���� #$� * $=)�� �#@� H�'&-� �� #'� *@�",� !$�)�-� �=$%��?%(�

:%��E' -+� B�$� =@B?� �*"�-� $� #"!-+� �=�F'� �$ "=#)�%(�
&-� %�$�)+� %�'��� �$&'C� '�?� �C$= '##�(� �$��� % $",� $*"A*��
�+� �"="A" � '(+� �=��$ '=� '�?P

G� {$�@�-+� B�$��� C'�=�C������ n$�-� #"� �$�)%������ �=@E-�
%$�'&'!�� �=' ��?O� �$�?F$,� �=@E-O� ��$� �",� ����&�"���� � ‘m�
B�$� ���?N� n$�-� �=$%���-���� *#�� #"� �'&>"�

G� ��$� H�$� $#-� �$ $=��-NG%�=$%���� �'�'+� �=�%�'�?#$� ��
%�=$�$� ='C%!'�=� '(� "�$�G�� #�B"�$� #$� �$#�!'I�

G� �� ( � �$#�!'I+G$� @B'�'� e [e [WPG$#-� !#@� ='C%&'C�<�
 '�-+� B�$� &'&$,<�$� $E$�#�&�� #'=$B#$� #'� #"�$� �)%&'��� %$D
�'&-+� �'&-� $#-� �� �$ $=��-P� KE$�@�-+� B�$��� C'�=�C��+� #$�
.�� � � � #"� �$�)%����L+� #� �=$%��-� �"�(+� B�$��� ��� C'� H�$� #"�
#'&'C� '��� "�$�

G� �O�  $�-� B�$OG%&'C'�-� � '� ' �G�$B"!-� A"� $#-� C#'"�-+�
B�$� ( � E$B)� #'&'C� '�?� H�$�$� $E$�#�&'NG��� C#'"F?+� ( �  $D
$�g"� #"�$�?F$,� $E$�#�&�v� *$� H��E-v�$%�$*�+� G� �=$*$�A'���
$#-� �$<t='#J)C%&�PG#$� H�$�-� $%$�"##$� !#@� #"� #=' ��%(� ��
*$*A"�-� �� �?���

G� �E-� #"� �$ $=��H�$�$+� !$,�*=) �-+G�="= '�'� "�$�e[e[W+�
&'&-� �)*�$� �%�)�' F�%?� B"�$<#��)*?P� G� �$B"!-� ��� C#'"F?N

‘m� � ' ! �� ��#� &�"� �"� � ' � � � ��"( ���#� �)*+#� ,�� '��#�



G � 8/ � G

G� � 'A"�%(+� ( � �!@�-� %�)B',� �C)B��?� H�)� �$=$*)� �I*",G�
�E-� %�$�?&$� &-� �"�@� E$*��?G %@� #'� $*�#?� �$&=$,�� �@B#$�
$*#'� �� �'� A"� �%�$=>(���

��*#$� ���$+� B�$� !'�)F&'� #'� H�$�-�%B"�-� ���'�%$ "=F"#�$�
*=)�$�$� !#@#>(� �� #"� E$�@�'� %�$=��?�

G� �"="*',� !#@+� �$A'�),%�'+� ��=$A$&-+G%&'C'�'� $#'�G
��$� E$=$F�� ��� $#�� #�#B"N
G� �@�-+� !"#(� %"=*��?+� G� �=$*$�A'�-� �'�'+�  C( -�  -�

=)&)� ��=$A$&-+� #$� *"=A'� "�$� #'� �'&$!-� ='C%�$(#>�+� B�$���
e[e[W� #"� !$��'� *$%�'�?� "�$PG#@�-+� !"#(� %"=*��?+� &$�D
*'� ( �  �A)+� B�$� �I*�� )!#�"� �� $�='C$ '##�"�  *'I�%(�  -�
$�!'#-�

;� $#-� )*'=#�-�  ��&$,� �$� %�$�)�
G� � � �"�(� �=$%��'� �"="*'�?� !#@� ��=$A$&-+� G� �$ �$=��'�

$#'+� �=$�(�� '(� =)&)�
G� ;� �="&='%#$� *@�'I �-+� G� �=$*$�A'�-� �'� '+� $�$* ��'(�

=)&)+GB�$� �'&�E-� �I*",� %'A'I�-�  - � �$��J>I�� �#�� �=�<�
#$%(�-� �$�?&$� �)� �$�?C)+� B�$� ='C%�='� 'I �-� �� �"C-� �$�$�
%�'��"� #"= �� *@&$�$=�E-� $%$�-+G�=��' #�-� $#-� %-� )���D
&$,+� C'!@�� -+� B�$� H�$�-� ='C�$ $=-� $B"#?� #"� �=' ��%(� !'<�
�)F&@+� �� �$*'�-� ",� ��=$A$&-�

G� � � #'� H�$� �"�@� �$�?&$� $*#$� %&'A)P� �=)*#$� �$ @=��?+�
B�$��� B"�$ @&-+� &$�$=�,+� #"%!$�=(� #'� % $�� F"%�?*"%(�-�
�@�-+� C�!)� �� �@�$� E$*��?� �$%$,� �� #"� %#�!'(� �$%��-� #$*-�
��'�?%!-�  "=����  -� * '� �)*'�  @%$!-+� �� &$�$=�,� #"� ='C-�
$�&'C� '�%(� $�-� �=%*�$A"�>,� A��?� %�$&$,#$� �� #'�  %"!-� �$<�
�$ $!-+G�=)*#$� �$ @=��?+� B�$��� �'&$,� B"�$ @&-�  %"� H�$�
*@�'�-� �$�?&$� �C-� �@#��� ��'%B"�-� �="*%&'C'#>,+G�=��' ��'�
$#'� %$�  C*$E$!-� �� �$!$�B' -�#"!#$�$P� G�•Y � \SV\� =')""� xdSZ�
)� %�$>�"ll� ( � �"�@� ='C%&'C� '� '+� &'A"�%(+�&'&-� ��=IF'�*"#?



G � 80� G

 -� *"#?+� B'%-�  -� B'%-� �="*%&'C'��� �$&$,#�&)� �'�"#�%@� "�$�
&$#B�#)�

G� �E�+� B�$� ��� %$� !#$,� %*@�'�'O� G� %&'C'��� � '� '+� )��D
�'(%?� �� �=�%�' � -� =)&)� &$� =�)� %-� �$,� %�$=$#�+� %-� &$�$D
=$,� %�*@�'� ��!��� 6�$�*'� $#-� H�$� *@�'�-+� ( �  %"�*'� %�)F'�-�
%-� #'�=(A"##�!��  #�!'#>"!-+� $A�*'(� B"�$<#��)*?� %!@F<�
#$�$m�� G�€'B@!-� ��� !#@� #'�$!#��'� $�-� "�$� #$�'E-N� ( � �$<�
%!$�=@�-� �� �"�"=?� #�B"�$� @%�?� #"� �)*)�

��@*-� &�$#��%(� &-� &$#J)�� �I�$B&'� �� �'�"#�%'� �"C�="<�
%�'##$� �$*!��� '��� #'!�+�  "=�@��%?� #'� % $�E-� %�)�-(E-�
��  $$�g"� �C-( �(��� %��?#$"� �"C�$&$,%� $�� ��$*!��� '#>"�
H�$� C#'B��$P� KB�$� A"�  �� #"� �=$%��"+� B�$��� � '%-�  C(��� #'�
$E$�)NL� � ��$�&#)��� �$&�"!-� �$�$*I+� �$�$*(� �$�&#)��� !"#(�
�+� #'&$#"J-+� =@F��%(P� %#'B'�'� =$�&�!�� �$�$%$!-+� �$�$!-�
*$ $�?#$� � "=*$� �� �=$!&$+� $#�� $�-(%#���+� B�$+� � '&- � &'&-�
!�� #�#B"� *$�A#�� @E'�?+� �$� A"�'��� ��+� B�$��� *@ $B&��
 !@%�@� %-� #'!�� �$@E'��� #'� $E$�)+�  - � ��#",&@�� �$%�@� #"D
�$�?F$�$�%$ @g'#>(� !"A*)� �$�?F�!�+�  $�=$%�� H�$�-�=@F"#-�
�����  - � #'F)� �$�?C)+� �GB�$� ���$� "g"� �=>(�#@"� G�e[e[W�
%&'C'�'+� B�$� $#'� %'!'� �$@*"�-� %-� #'!��

‚9�

� � ; � � � � � � � � ; � � � � � � { �� � � �

�$�  ="!(� ��=$A#'�$� ����� �$C '#-� �&$ -+� �� $�*'#�� �=�<�
&'C'#>(� #'%B"�-� ��#",&�+� %$�'&�� ��  "=E$ �E-� �$F'*",�G�
 %"� %-�  "��B',F"I� �$*=$�#$%�?I+� #'C� '(� &'A*)I� �$F'*?�
�$� �!"#��� �$�$*�#'� �$F'*?� E=$!'�'l� �'�'�  "�@�-� $%@*�'�?�
4�(� #"�$� $E$�#�B?I�� s��� %�$ '� K$E$�#�B?(� �$F'*?L� &'&-<�$�
%�='##$� C )B'���  - � )F 'E-� e[e[WP� ",� &'C'�$%?+� B�$� $E$�D



G � 32� <

#�B?(� �$F'*?� *$�A#'� ���?� B�$<�$�  -� =$*@� �@F"#'�$� C @=(+�
�� B�$� $#'� #"�="!@##$� �$�"%"�-� �� )�?"�-� �$�$*I�� �"%!$�=(�
#'� ) @g'#>(� �'�'� �� �$�$*�+� &$�$=�,� %-� )*� ��"�?#�!-�
!$�$*"B"%� $!-� �$ $=��-+� B�$� H�$� #�B"�$� �� B�$� $#-� $B"#?�
�I ���?+�&$�*'� �$F'*?� #%%"�-+� �@*#(A&'� e[e[W� �=$*$�A'�'�
� "=*��?+� B�$� $#'�  %"� �)�(#?"� �)*"�-� !)B��?%(�

��@*-� &$#B��%(l� �$�?F>"� �$F���  -� &'��#%�-� ���?� &$t"+�
' � !�� �$�@A'���  -� %'*-� F'=&'�?� #$�'!�� �$� *$=$A&'!-+� �$<�
&=���!-� )�'*F�!�� A"���!�� ��%�?(!�+� ��='C�$ '=� '�?�� � 'D
B'��%?� ='C�$ $=�� $� �$!-+� B�$� �$�$*(� #$@*"�-� #'� $E$�#�D
B?",� �$F'*�+� $� �$!-+� &'&-� %��*#$+� B�$� �I�$B&'� ��F"� �@<�
�'"�-+� B@!-� � '�"#?&'+� $� �$!-+� B�$� �#�"="%#$� ���$� ��� �$<�
%!$�=@�?�  "=���� �=�F�+� �� ��� *�l� $� �$!-� A"+� B�$� !�� ='%D
%�'"!%(+� #�� %�$ '� #"� ���$� %&'C'#$�� � 'C�$ $=-� #'F-� ���-�
�="= '#-� %�)&$!-� �$*-@CA' F",� ��#",&�+� #'� &$�$=$,� )�
&'A*$,� ="%%$=�� %�*@�$� �$� * $=$ $!)� !'�?B�&)�� €'� ��#",D
&$,� @E'��� $E$�#�&�� %-� %$�'&'!�+� C'� $E$�#�&'!��G�&)B"=-�
;�#'�-+� #'� #'C#'B"##$,� �$�$*@� �$F'*�+� �� #"�-�  -� �$ $*)�
!$"�$� %�'=FF'�$� &�"�"='�� �#'B'�'� !��  %@� �=$%���%?� &-�
C'�$=)+� $�-� &$�$='�$�  �*#�� �����  %@� H��� �#�"="%#�,�  "D
g�+� '� �$�$!-� %-�  �C�$!-� �� �$�$�$!-� �$�@A'��� �' "=E-�
$*@ '�?%(� �� $*@ '�?%(� � '&-+� B�$��� &'&-� !$A#$� �$�@%� �$D
E$*��?� #'� $E$�#�&$ -�� �*#$� �C-� ��' #�E-�&-� �$!)�%="*%� -�
���$�  %)B� '#>"� #'#�'�$#-�  - � %'�$���� ��!'�$� #"� !"*�(+� !��
�=�#(��%?� C'� H�$� *@�$+� �$=$�(%?� %&$=@"� &$#B��?� "�$� �� �@<�
A'�?� #'� &=��?J$� #'%�'A*'�?%(�  #*$!-� %$�'&-+� �$F'*">>� ��
='C�$ $=$!-� %-� $E$�#�&'!��

4"#?� ���-� A'=&>,�� n@��(+� �=�B)*�� �E-� t$=!-+� �)B&��
%-� )�='� �$&'C'��%?� #'� �$=!C$#�@P� �$�$!-�  %"� ���A"� ��
���A"� %�'�-� %�$#(�?� �E-� !'�"�?&>,�  @�"=$&-+� � '&-� B�$



�C=@*&'� $#@� C'&=� '��� %$�#J"�� �&$�?&$� #�� E$*���� �� #��
B"=#@��� �)B�+�  �*#$� #"� %)A*"#$� �B-� ���$� %$�='�?%(�  -�
�=$C)� ��  - � �$%E	*#>,� ='C-� �$!@F'�?� #'F"!)� )*$ $�?%� >I��
� - �  "B"=)� $#@� $�(�?� %�'��� ='%E$*��?%(P� $*#@� �$��@*#@��+�
�$*�FF@��� �� �@A'��� #'� �$=#C$#�-l� *=)�>(+� #'*-� %'!$I�
�$�$ $,+� �=" ='����%?�  - � �@�)I� �=$C='B#)I� B"F)Il� $*#'�
�$�?&$�B"=#'(� �$�?F'(� �)B'� $%�'#$ ��'%?� #'�  $%�$&@��� '=�-�
; '�$ �B-�  %"�*'� C#'�-+� �)*'�&'&'(� �)B'� �$,*$�-l� $#-�$�-D
( ���+� B�$� H�'� �)B'� �$,*"�-� &-� � '%�$ &@+� B�$� *$A*(� #"�
�)*"�-� �� �$�$*'� �)*"�-� �=" $%E$*#'(�

�$&'+� #"%!$�=(� #'� % $�� �="&�$##�,� �@�'+� %�@A'�-� %-�
�@%���J�� $B"#?� �$ &$� �� %&$=$+� &=�&#)��� K�$*' ',OL� �+� ='C<�
* �#) -� #$��+� � "=*$� %�'��� �$� %=$*�#@� �$*-@C*'+� !"A*)�
�@!-� �@%�$!-+� &)*'� *$�A"#-� ���-� �$*&'���?� ���$,&)� &)<�
B"=-+� �� �$=$�$!-+�  - � �$C�J>�� B"�$ @&'+� &$�$=$!)� #"�#)A#$�
#'�$!�#'�?� $�-� "�$� $�(C'##$%���� n'=�#�� %$F��� �� �$%�@�
#"�$�?F$�$� �="#>(� $� �$!-+� &$!)� #'� &'&$,� %�$=$#@� %�*@�?�
�� C'� &$�$� *"=A'�?%(�6E$�(+�!#@� &'A"�%(+� %$ %@!-� #"� #)A#$�
���$� *"=A'�?%(m+� )%@��%?+� ='%&=���� C$#��&�� �� �$@E'����
�$�*'� ��#",&'� �=$#)�'%?+� e[e[W+� )&'C� '(� �'� K$E$�#�B?I�
�$F'*?L+� %�=$%��'� *=$A'g�!�� �$�$%$!-� )� &)B"='P

G� s�'� *�(� ��'*�!>='� �"�=$ �B'� �$F'*?N
;� &$�*'� &)B"=-� $� @B'�-� )� "=*��"�?#$+� $#'� !'E#)�'�

=)&$,� �� $� "=#)�'%?�� � � ���-�  - � %���I!-� #"�$=�@#>#P�
 C�@C-� #'� % $I� �$F'*&)+� %!$�=@�-� ",� !"A*)� )F",� �� *@<�
�'�-� �$� * $=)� ='C#�(� H $��$J>��

G� �$�'&�� #"� �C $�?�"� ='C*' � �?+G%&'C'��� !#@�&'&$,<�$�
$E$�#�&��

G� n)*?� �$&$"#-P� !�@� #"�  - � �"= �,� ='C-+�G�$� @B'�-� (�
�$=*$�



G � 38� G

�$�$*(� %@�-� �'� K$E$�#�B?I� �$F'*?..+� #"%!$�=(� #'� � "=D
*$%�?� % $"�$� E'='&�"='+� #"� �"C-� �@&$�$='�$� %$*=$�'#>(+� �+�
$��'A� '(� ""+� #@%&$�?&$� ='C- � %�=$%��-P

G� �!�=#'� ��� $#'N
; '� �$F'*�� A"� $#-� ���-� $B"#?� E$=$F-+G�$B#$� �$�?F$,��

� ��(#)�'(� �(A&�� "�$� �"A'��� #'� %@*�@� �'&-� E$=$F$+� B�$�
!#@� ���$� C' �*#$+�G�$%$�"##$� �$�$!)+� B�$+� %&$�?&$� (� !$�-�
%)*��?� �$� �@F>+� ( �*'�"&$� #"� �!@�-� �'&$�$� �="&='%#'�$�  �*'��

�$�-� �$%��F'��%?� F'��� �'#'� #'� �@%�#�J@l�  �A�(�#�&-�
�$*$�#'�-� $�=�%&' F�E-� �$#B�E-l� $E$�#�&�� %-� �$=C�!�� �$D
*$C '��� % $�E-� �� %�'��� %'*��?%(�� ��="!"##$,� �$* "�-� �$D
F'*?� &-� &=��?J)l� %$�'&�� % $=�� �'�'+� &$�$=�(� �="A*"� �"D
A'���  - � ='C#�E-� A� $#�%#�E-� �$C'E-� $&$�$�#"(+��=$%���%?�
&-� #"!)�� �%�@*-� C'� ��!-+�  - � ��%"=�$!-� $F",#�&@+� �$�=(D
&� '(� A"�@C&$,+�  "%"�$�  ��@A'�'� ���&'�� �#'+�  �E$*(+�
 %"�*'� C*$=$ '�'%?� %-� �%'=#�!�� %$�'&'!�P� %-� $*#@!�� �$<�
� �='"�-+� %-� *=)��!�� �$F$E'"�%(� �� �$=�B��-+� ' � ) � #@&$�$<�
=�E-� �$�g"�-� ��$E-�

��'� '� %@�-� #'� �$F'*?� �� !�� �$@E'���

‚99�

�{ � � � �

4$@CA'B>,+� �=$C� ' F>>>%(� �)=&'+� #'� �$�)�$,+� �$=�$#$%$,�
�$F'*�+�  -� !$E#'�$,� F'�&@+� %-� $�=$!#�!-� =$�$!-� C'� ��"D
B'!�� �� #$A$!-� #'� �$(%@+� @E'�-�  �"="*��  %@E-�� �$� !='BD
#$,� �� % �=@�$,� #'=)A#$%��� H�$�$� B"�$ @&'+� %&$=@"� !$A#$�
���$� �$*)!'�?+� B�$� $#-� @*"�-� #'� %!"=�#�,� �$,+� B@!-� #'�
$E$�)�� �&$�$� C'*#�E-� #$�-� "�$� �$F'*�+� �"%�=�!-+�  $�#)ID
g�!%(� &�)�&$!-+� �@A'��� %$!&#)�'(� �$#B>(�� ’ '�&$� ���$



G � 33� <

 �*@�?+� &'&'(� )B'%�?� �$%���'�'� �)� #"%B'%�#)I+� &$�$=$,�
 C*)!'�$%?� $�%�'�?�� �,� #'*$� ���$� %-� �$�?F�!�� )%��>(!��
�"="�(#)�?� % $I� �$*=)�)+� �� &$�*'� $#'� *$%���'�'� H�$�$+�
$*�#-� �C-�  �A�(�#�&$ -+� @E' F�E-� %C'*�+� #"�="!@##$� E�$D
�'��� �$� #",� '='�#�&$!-+� �=��$ '=� '(P� K -� &)B)OL� ��@<�
E' -� C'�  $=$�'+� �'#'�  "�@�-� $E$�#�&'!�� �� #'!�� @E'�?� �$�
*$=$�@+� ' � %'!�� �$ "=#)���  - � =A'#$"� �$�"�

{�@�#'(� )�$=&'� ���'�  $�  %"!-� ='C�'=@�� �"$�$C=�!$"�
��"%�(g"<A"��$"� #$�"� C'!�&'�$%?� �$�?&$� %-� $*#$,� %�$=$#��
 �%$&�!�+� %�#@Ig�!-� �@%$!-+� &$�$=�,� �$�*'� &'C'�%(� !#@�
%'!�!�� $�*'�"##�!�+� �'�#%� "##�!�� !@%�$!-+� C'� &$�$=�!��
���� &$#B'"�%(� % @�-+� ���� #'B�#'I�%(� #"$���'"!�(� %�='#���
�%"� #$�"� ���$� �$&=��$� &$�#'!�� �� #'=$*$!-�� � -�  �%$&$,�
�)%�$>>� =A��  �*#@��%?� &$"<�*@+� #'�  �A'�$,� �$�$%@+� %$�#)D
�'( � %��#'� A#�J�+�  C!'E�� &$�$%?" -+� &$�*'� $#'� �"="&�'*�D
 '�'� �E-� !"A*)� �'�?J" -+� A"#g�#'�  - � �@#�+� #'�#) F'(%(�
�'*�� �I�?&$,+� �� ='C�=$%'##�"� %#$��� #$� )%@(FI!)�  '%��?D
&'!�� A#� ?I�� � -� *=)�$,� %�$=$#@� !)A�&��  - � $*#@E-� =)�'<�
E'E-+� %�$(� �'� �"�@�'E-+� #'&�'*� '��� &$�#�� �� ������� #$�
%)E$!)+� ='%&'�"##$!)� �$�I�� ��'=$%�'+� -� %'�$�'E-� �� '=!(<�
&@�  -� #'&�*&)+� %-� ��=&'!��  -� =)&@+� �C*'�"&'� C'!@�� -�
�'�'+� %#(��� % $I� �$(=&$ )I� F�(�)+�)��='��� =�A)I� �$�$ )�
�� �$=$*)� �$�$�"#J"!-� �� �$&=�&� '��� #'� � '�-�� ��A"#?&'(�
�$F'*&'+� #'� &$�$=$,� @E'�- � �'�'+� F�'� �"�&$I+� ��=� $I� E$<�
*$,+� �C=@*&'� $�)%&'(� �$�$ )� &-� �=)*�+�  � �(�� '(� �$ $*?(�
� � %!'E� '(� �)%��!�� E $%�$!-� $ $*$ -� �� !)E�+� &$�$=�"�
A'*#$� �@����"?� #'� #""�� 4 @� �$=C�(� %$�'&�+� #'�=(A"##$�
C'�#) -� E $%�-� %"=�$!-� ��  �%$&$� �$*#�!'(� #$��+� �='J>$C#$�
�"="�=��� '��� �$�  �%$&$!)� A#� �$+� C'� #$�'!�� �$F'*�l�
���&'� �@A'�'�  �"="*�� �+� C'�#) -� �$�$ )+� $A�*'�'� �=�D



< � 3| � G

&$=!&��� �$ $=�� #'=$*'+� �$�$�-� �$F'*",� �� �"�@�-+�  "%"��,�
% �%��� �"="�"�$ -+� A)AA'#?"� �'%@&$!�E-+� &$�$=�,� �$#$<�
* �A#�!#� %�'(!��  ���%?�  - �  $C*)E@+� C'� 'E-� �$��#�+� %$�$D
!�� �� �$�''*�#'�$� �$�'+� ��%(B�� ='C��B#�E-� J @�$ -� �� �@<�
#",+� &$�$=�(� ='C�� '�$� �'�(g""� %$�#J"� �$� % @��$<A"��$!)�
A�F �$+� %�#",� *'��� �@%'� �� �@�$<���$ �!-� $��'&'!-+� �@<�
��(� �')��#�+� &$�$=�(� #$%���%?�  -�  $C*)E@� ���� �$A���%?�
�$� A#� ?I+� G�  %"� H�$� ( �  �*@�-+� %��F'�-� �� B) %� $ '�-�

�$*-@E' -� &- � �'��#$ $!)� �@%)+� !�� #'F��� ��#",&)� )A"�
�'!-� �+� % "=E-�  %(&'�$� $A�*'#>(+� "g"� �"�@�)�  - � $*#)� �$D
F'*?+� #'� %"="*�#@� &$�$=$>>� %�*@�-� �)t"�B�&��� ;C-<�$*-�
%@#'�  �*�@��%?P� %'!$ '=-+� &'*&'� %-� !$=$A"#$I� t$=!$,� ��
"g"� &$"<&'&>"� �=� �"&'�"�?#�"� )C"�&�� �� &$=$�$B&��� �"�?C(�
���$� $F����?%(P� H�$� ���-� B',� #'� B�%�$!-�  $C*)E@+� !$=$D
A"#$"� �� t=)&���� �=��  �*@� �"�@��+� !�� �C-( ���� F)!#)I�
='*$%�?+� �$�$!)� B�$� #��?� B',�  - � �@%)� #'� �=' @� ��  $$�g"�
#'� �'&$!-� !@%�@+� #'� >%$�$=$!-� #�&�$� #�&$�*'� #"� �FC'�-�
B'I+� %B��'�$%?� �$�?F�!�� �'%�'A*"�>"!-�

�)=&'� �$*-@E'�-� &- � $%�=$ )+� $%�'#$ ��%(+�  #�!'�"�?#$�
 �%�)F'��� $�-� �'�'� �$*=$�#$"� #'%�' �"#>"+� &'&-�=' #(�?%(�
�� &)*'�  �E$*��?� 6 �=$B"!-+� $#-� #�&$�*'� #"� %$$�='A'�%(�%-�
H��!�� �'%�' �"�>"!-+� ' � *@�'�-� �$� % $"!)m+� ='C$!&#)��� %$<�
�'&-+� #"� %�@F'�  �$=$B���� %!�B&�+� %@�-� �'� �$F'*?� �+� �$D
% �%�� '(+� %&=��%(� C'� !$�$*�!�� �"="C&'!��� �'C$!&#)��,�
�$#B>(� �="A*"�  %"�$� !'E'<#>"!-� E $%�$ -�  �='C����% $"�)*$<�
 $�?%� >"+�  %�=(E#)��%?+� $�=' ���%?+� �� �$�$!-� )A"� !'�"#?D
&$,� =�%J$,+� �=�#IE� '(%?� �� ! 'E'(� E $%�'!�+� �$�@A'���  -�
='C#�,� %�$=$#��

G� �%�?� )� �"�(� ��'�$&-NG�%�=$%���� �'�'�
� �  �#)��� �C-� &'=!'#'� �� �$&'C'��� "!)�



G� 9“r+� �'&-�  $C?!�� #'� ��'�$&-� H�)� %@=)I� %$�'&)���
G� ’ �='#'NG%&'C'��� (+� %-�  �*$!-� C#'�$&'�
G� 4'+� �� �@��� �$� *$=$�@�� �$�*'� �=�*"�-� �$�(#&'+� $%�'D

#$ �%?�� ;� %!$�=�P� &$� !#@� �"C-� C',J'� #"� �=�E$*��?O
�� $�!$�'�-� ��'�&$!-� !$E#'�)I� F"I� ’ �='#'� ��$�=$!"�?I�

�=$%��%(� �@A'�?� &- � #'C#'B"##$!)� !@%�)�� � '�'� %!@(�%(� ��
&=�B'�-� !#@�  %�@*-P

G� �&$=@,+� %&$=@,+� ' � �$� $�$C*'"F?O
’ �='#-� �"C�="%�'�#$� $%�'#' �� '�%(+� �$*#�!'(� )F�+� ��

�=�%�)F� '�%(� &-� �$=%&'#?I� $E$�#�&$ -�� :� !"#(� #"� *$D
%�' '�$� %#�-� %�'g��?� "�$� %-� !@%�'+� �� ( � #'B�#'���&=�B'�?P�
K'�)O� ' � )OQ� �$�*'� ’ �='#-� = '�%(� �'&-� %��?#$+� B�$� ( � #'D
%��)� !$�-� )*"=A� '�?� "�$+� �� #"� ='C� � )� '*�+� �$&)*'� *$D
�='�%(� *$� !@%�'�� ;C�=' -� ) � &$=#(�  �%$&'�$� *)�'� �@#�%�$"�
� � � =$ #$"� !@%�$+� ( � �"�-� #'� �=' )+� )%'*���� �$*�@� %"�(� ’ �D
='#'� �� #'B'��� $A�*'�?�� �$$�='A"#>"� !$"+� &'&-�  %"�*'� ��<�
 '"�- �  - � �$*$�#�E-� %�)B'(E-+� )F�$� *'�"&$�  �"="*�� *@,<�
%� ��"��I%��P� ( �  $$�='A'��� %"�@+� B�$� �=' �I� )A"� �="�?<�
(�$� C',J'+�  - � �$�  ="!(+� &'&-� $�$C '�'%?�  -� �@%)� �"= '(�
�$#B'(���$�$%-� �)=&���=$!B"� �� $*)F" �"##@"� ='C*' '�%(� �$�
�@%)l� �$#B'(�  C �C�� '�'+� �� �$�$%-� "(� %��F'�%(� B'g"� ��
B'g"l� &- � #"!)� �=�%$"*�#��%(� *=)�$,+� �'%�%��,� �$�$%-+� �$D
�$!�� �="�>,+� B"� "=��,���� �$�$%'� H��� �$� C'!$�&'��+� �$� �"D
="�� '��� *=)�-� *=)�'�� € )&�� �$%�"�"##$� %�'#$ ���%?� %��?<�
#@"� �� #$�=%=� #@"� �+� #'&$�"J-+� %����%?�  -� $*�#-� C $>>&>#+�
C'�� �%��,� �)�-�� �%�=$ -� ���-� �$�$%�%��,� �� �$#B>(�  '=����
 '=$!-�

:%��E' -� H�$+� ( � C'!"=-� #'� % $"!-� !@%�@�� ��"=� -� ��'C'�
 - � $�)F&)+� ( � �"C%!�%�"##$� )���'�%(+� �$�-�&'���%(�%-� !"#(�
�='*$!-+� �� E$�(� &'���� "�$+� %�@�'(� �$� �$*�$=$*&)+� g"&$<



G � 3M� <

�'��� !"#(+� ( � #"�  ���='�-� �E-�� �#@� &'C'�$%?+� B�$� #"� !$<�
A$�-� ���?� =@F��"�?#@"� H�$,� !�#)���� �$�$A"#>"� H�$,� #'D
�=(A"##$%��� ���$� %��F&$!-� #""%�"%� "##$+� B�$��� �=$*$�D
A'�?%(� *$��$�� �$#B>(� �$� C'�� '��%?� $&$�$� %'!$,� $�)F&�+�
�$� �$%�"�"##$� $�*'�(��%?� $�-� !"#(l� C',J'� #"� ���$�� � �%�'�-�
%!$�=@�?� �$� %�$=$#'!��� �-� ’ �='#$!-� ���$� �$� A"� %'!$"P�
%#'B'�'� $#-� = '�%(� ��  C �C�� '��+� �$�$!-� �"�-� �$*�@� !"#(+�
�$�$A���� !$=*)� !#@� #'� &$�@#�� �� )%�$&$��%(�

�&$�$� $�$�� F�E%(� &$=#",� �$�$� *)�'+� �$*�� &$�$=�!�� ( �
%#*@�-+� �$� %@=$,� %)E$,� C"!�@+� !"A*)� %)E�!�� *)�$ �!��
��%�?(!�+� A"�)*(!�+� �"="%$EF�!�+� $�$!F'��!�� E $=$%��#D
&'!�+� A"��$�<�C"�"#�!�� !E$!-� �� �C=@*&'� �=$�� ' F�!�%(�
�$#&�!�� C"�"#�!�� �=' &'!�+� &�F!(� &�F@��� !)=' ?��� �#�+�

�� $*�#-� C'� *=)��!�+� �$=$����%?+� �$� �=$����!�� �!�� �$=#�!��
*$=$A&'!�P� #@&$�$=�"� %-� �(A"%�(!�+� *=)�>"� �$=$A#(&$!-��
��  C(���  -� =)&��E $=$%��#)� �� C'�$=$*���� "I� *$=$�)�� �'*$�
���$�  �*@�?+� &'&-� $*#�+� �="C�='(� $�'%#$%�?+� �$*�@C'�#�
�$*�� �""+� *=)�>"� �"="�@C'�#� B"="C-l� ' � #@&$�$=�"+� $%$�"##$�
�@+� &$�$=�"� ����� %-� �(A"%�(!�+� %$ "=F"##$� �"=(��%?� ��
#$� C#'��� B�$� *@�'�?P� $%�'#' �� '��%?+� �%&'��� $�E$*'+� ����
 $=$B'��%?� #'C'*�+� ���� �$� E $=$%��#&@� *$��='��%?� *$� !$",�
=)&�� �+� &'A"�%(+� #'!@=" '��%?� C'�='�?%(��$*��=)&' -� !$",�
&)=�$B&��� ��-� H��E-� �#�"="%#�E-�#'��I*"#>,� ( � ���-� $� �"<�
B%#-� �'�$B&$,� %-� A"���!�� &=���F&'!�+� &$�$='(� B="C �D
B',#$� C'!'#B� $�  ��'%?� �"="*$� !#$I�� � '&-� �$�?&$� ( � $�='D
����� #'� #""�  #�!'#>"+�$#'� $��"�@�'� $�-� !"#(� F'�'� #'� * '+�
�$ ��'%?� #'*-� �$B��� ) (*F�!�� �@��!-� J @�&$!-� *�&'�$�
&�" "='� �� %@�'� #'� #"�$�� �"� C#'I+� %$���F&$� ��� ""� �=��=@<�
�$+� ���� $#'� �='�'� %$&�� �C-� H�$,� �=' &�+� G� �$�?&$�  �*#$�
���$+� B�$� ",� $B"#?� E$=$F$�� �#'� �C=@*&'�  C!'E� '�'� &=�D



G � 31� G

��F&'!�� �� �=�A�!'�'%?� &-� J @�&)+� #'&$#"J-+� %$ %@!-� C'D
!"=�'�� � � �$�$A���� �$�$ )� #'� $�@� =)&�� �� %-� )*$ $�?%� ><�
"!-� %!$�=@�-� #'� #""�

�*=)�-� ’ �='#-� C' ���� �� = '#)�%(� %-� �'&$I� %��$,+� B�$�
( � B)�?� ���$� #"� )� '�� �� � � $��(#)�%(��� ' � $�)F&@� �@%'+� �=�<�
�$A� -� $*#$�)E$� �� �=��$*#( -� *=)�$"+� �"="�=��� '���C'(J- ��
�=$ ?� )*'=��'� !#@�  -� �$�$ )+��� (+�  %"�C'�� -�  - �H�)� !�#)�)+�
C'&=�B'��� B�$<�$� #"�%�$ �!�� �$�$%$!-+� �)%����� %$�'&)� ��
�=$%��%(� �@A'�?�� �$� #"� )%�@�-� ( � H�$�$� %*@�'�?+�&'&-� )A"�
#'B'�-� ='%&'� '�?%(P� C'(J-� �=�%@�-+� %*@�'�-� �=�A$&-+� ��
�$�?F"� ( � "�$� #"�  �*'�-�

�$� &'&$ -� ���-� !$,� %��*�+� &$�*'� %�@*-� C'� �$#B�!�+�&$D
�$=�,�  -� �$�$%��  � "��� #'� $�)F&)+� �C-<C'� >%)%�$ -� �$&'D
C'�%(� �)=&'O� �#-�  �*@�-� !$I� $F��&)�6&$�$='(� %$%�$(�'� - �
�$!-+� B�$� ( � #"� ��-$��.��(/ � �+� �="C=��"�?#$�  C��(#) -� #'�
!"�(+� %&'C'��� �$�?&$P� KHE-+��'=F�?OL� �$� #'*$� C#'�?+� &'&-�
H�$� ���$� %&'C'#$O� �#@� ���$� ��� �"�B"+� "A"��� ��� $#-� !"#(+�
&'&-� C',J'+� �$ @%��-� #'� %@*�$�

4$��$� %�$(��� ( �  - � %���I!-�$�B'(#>�� #'� �$!-� A"� !@%�@+�
#"� C '�-�%$�'&�� ���$�?&$� � "=*���+� )* '=((�%"�(� �$� �(A&'!-P

G� n$A"� !$,+� B�$� ( � #'*@�'�-O
� � %��F'��+� &'&-� �$#B>(� �$�#'��� *'�?F"+�&'&-� C'%�)&'���

#'� *=)�$,� %�$=$#@� $%�=$ '+� $������ C',J'+� �� &'&-� �)=&'�  - �
% $,� $�=$!#�,� =$�-�  �C� '��� %$�'&�+G#$�  %"� #"� �=$�'�%(�
%-� !@%�'���

‚999�

; � � ƒ �

�E$�'� &$#B��'%?�� �-� �@#�� !$�$*�E-� �"="C$&-� ���-� ='<�
C$%��'#-� &$ "=-+� �� #'� &$ =@� &=)A&$!-� %�*@�$�  %"� $�g"D



%� $�� n)t"�B�&-+� �' =��$+� �=�!( -� $&$�$� %"�(� C"�"#)I+�
%$B#)I� �=' )+� �"="��='�-� �'="�&�� �� *$%�' '�-� �C-� &$=$D
�$B&�� C' "=#)��"�  - � ��%�?(� %�� �� �� �"=%�&��� �& $C?� C"�"D
#�,�  @� �� !$�$*�E-� �"="C-� �=$% @B� '�$�%$�#J"� �� �=$%'�$�
#'� )C$=�� &$ ='+� #'� !$�� #$��� �� *'A"� �'� ��@F� )I+�  %�$<�
�@ F)I� �$�$ )� �' =���� &=)���"+� &$�"��I>J>"%(� �=$% @<�
���� �"�&>,�  @�"=$&-+� �=$�@�'(� �$� ��%� @� *"=" ?" -+� �$�
!$�!-�  $�$%'!-� ��  %�$�@ F"!)� ��J)+� B="C �B',#$� $% @<�
A'�-� !"#(�

�$�*'� #'%-� $*@����� !$=$A"#�!-� �� t=)&�'!�+� *@�'�?� #'�
&$ =@� ���$� #"B"�$+� �� !�+� #"%!$�=(� #'� &$%�"+��'�(g>"� �)B��
%$�#J'+�  %�'��� �� $��=' ���%?� ��='�?�

G� �)+�  $� B�$N� G� %&'C'�'� �I�$B&'+� g)=(%?� $�-� %$�#J'�
�� �=��=��� '(� �$� �= '  @�G4' ',�"�  - � �$��#C$#'�

G� ��5�-���� %&)B#$+� G� %&'C'�-� �$�$*(+� �@#� $� �$ '�� D
F�%?� #'� �=' )� �� �"="A" � '(� ��%�?(P� G�  @B#$� �$��#C$#-O�
�A"��� #"�="!@F>$� E$���"+� � '&-� *' ',�"� �)BF"� �"%@*$B&)�
%�=$��?�

�$�$*(� C'!@�#$�  'A#�B'�-P� *$�A#$<�� �?+� � � � � � �$=*��%(�
�@!-+� B�$� �=>@E'�-� #'� $E$�#�B?",� �$F'*�+� �� �=�� $=(�%(+�
B�$� $B"#?� )%�'�-�� �$A"�-<���?� �� �$+� B�$� )� #"�$� )A"� ���$�
%��F&$!-� !#$�$� C*=' '�$� %!�%�'� �� %��F&$!-� !'�$� %����  $<�
$�='A"#>(+� B�$���  �$��@� #'%�'A*'�?%(� ��=$I�  -� �$��#C$#'��
; �='� H�'� %$%�$(�'�  - � �="*%�' �"#>�� %J"#-� �C-� K”doVW\dW�
\SV\\YL+� &$�$='�$� !�� B��'��� #"C'*$��$� �"=%*-� H��!-�

G� ��) � �$A'�),%�'���� $�B"�$� ��� #"� E$B"F?� %*@�'�?� #'!-�
H�$�$� )*$ $�?%� >(NG�=�%�' '��� &- � #"!)� *@ $B&��G��� �)D
*"F?� wk[ZcY\� ���� ˆZWY\^+� ���� $�"J-+G&'&-� E$B"F?+G�$ $D
=��'� � '�"#?&'+� %�'='(%?� C'� =)&' -� &)=�$B&�� �=��$*#(�?�
"�$� %-� C"!���



< � 30� <

G� �=' $+�#"� E$B"�%(+G%&)B#$OG%&'C'�-� �$�$*(+� �$�(��D
 '(%?� ��  !@%�@� %-� �@!-� %'!$*$ $�?#$� )���'(%?�

G� � '&-� �)BF"� ��� *$!'� %�*@�?+� &$��� #�&�$� #"� E$B"�-�
� �='�?+G%& $C?� %�"C��  ��$ $=��'� �I�$B&'�

�#'� ���'� %�='F#'(� ��'&%'�
G� �)+� �$,*"!�"l� �$�?&$� #"� ��'B?+� �$A'�),%�'P� �"=�@�?�

#"� !$�)O
�#�%E$A*"#>"� �$�$*�� *$%�' ��$� #'!-� $B"#?� !'�$� )*$ $�?<�

%� >(l� #'�=$�� -+� "�$� �@#� �,� �� %&)B#�,�  �*-� ='C=)F'�-�
 %"� $B'=$ '#>"� ��=����$�*'� !�� %@��� #'� C"!�I��+� $$�='A'(+�
B�$� ��� "!-� #'� =��#)I� �$ �I+� �C$�  %@E-� %��-� #'B'��� �="D
%��+��$�$*(� %�*@�-� %�$A'� =)&�� ��  -� �$C@� #"� �!@Ig",� #�D
B"�$� %E$A'�$� %-� �$C$,� =��$�$ '�� � � C'!@���-� "!)� H�$l� #$�
$#-� $� @B'�-+� B�$� $�-� �$�$+� B�$� !�� �)*"!-� �$�?F"� ����
!"#?F"� !'E'�?� =)&'!�+� !�� #�B"�$� #"�  ���='"!-� �� #"� �=$<�
��='"!-� ��  %"� A"� *'�"&$� #"� )@*"!-��� � #" $�?#$� %$��'%��%(�
%-� #�!-�� �$�*'+�  $$�='A'(+� B�$� ( � �*)� #'� $E$�)+� %-� �'�&$,�
#'� ��"B@+� ( � $��=' ��%(�  - � �@%-+� �$�$*(� �"�-� #'� %��#)+�
C'&�#) -� =)&�� �$*-� �$�$ )+� �� %&'C'�-� !�@+� B�$� �)*�$� ���
�� $#-� E$*#�-�� �'&>"� �$%�)�&�� �� %�$ '+� $E�'A*'(� #'%-� &-�
��=@+� ����� &=',#"� #"�=>(�#�+� �@!-� �$�@"+� B�$� #"�?C(� ���$�
 - � *)F@� �$� %$��'%��?%(+� B�$� �$�$*(� �$%�)�'"�-� ��'�$='D
C)!#$�

� � %'!-� C#'I+� B�$� �C-� �'�&�� #"� �$�?&$� B�$� )���?� ���J)+�
*'� ��  �%�=@���?� #�&'&-� #"�?C(�� s�$� ��='�� �$��� � '&-� ='C<�
%)A*'�?+� �$� �� #'� %�)�?(E-� @C*��?� #"�?C(l� ' � �$�$*(+� ( � *)D
!'I+� %'!-� �$!���-+� &'&-�  -� *$��>"� C�!#>"�  "B"='� !�� #'D
&=� '��� &="%�$� ��'�&'!�+� *@�'��� �C-� #"�$� &$�(%&)+� $*�#-�
%'*��%(� &)B"=$!-+� *=)�$,� �'&""!-+� *@ $B&��  - � %"="*�#)+�
�=�� %�)�'� ����� �=$,&'� �$F'*",+� G� �� !�� $��=' �(��%?�  -



G � |2 � G

*$=$�)�� ;� &'&>(� ='C��(� �=�&�IB"#>(� %�)B'��%?�  -� H�$,� *$<�
=$�@O� �� &'&-�  "%"�$� �� %&$=$� �=$E$*���� C�!#>"�  "B"='O����
�A"��� %)*��?� �$� #'%�$(g"!)+� �$� ��=�� #�&'&$,� #$� �)*"�-��
�� ��=�� #"� �)*"�-+� B�$A-� �$�*'� $%�'"�%(N���

9Œ�

-	��	�� � . � /�012� 34/��5� 678���

�="*%�' �((+� B�$� $#'� = "�-� %-� *"=" '� &'&>"<�$� '!"=�&'�<�
%&>"� t=)&��+� �I�$B&'� %$= '�'� #'� $*#$!-� ��%�&@� $�=$!#$,�
 "��B�#�� B"= (&'+� %-� )A'%$!-� �=$%��'� "�$� #'� C"!�I+� �$*D
#(�'� =)&�� & "=E)� �� $�%&$B��'+� &'&-� �)*�$� �$(%?+� B�$��� �C-�
#"�$� #"� �=�C#)�$� B"�$<#��)*?�� ; �='� �="&='���'%?l� !��  %@+�
�$�$ '!��  !@%�@+� �=��'��� >%-� C"!�@G%!$�=@�?�H�)�=@*&$%�?�

� � %!$�=@�-� B"="C-� ��"B$� �'�"#�%�+� &$�$='(� %�'='�'%?�
�$*#(�?� B"= (&'� #'� ��%�$B&@+� �$*%�' �((� "!)� "�$� #'�
*$=$�@�

� � C'!@���-+� B�$� !#$�>(� *@ $B&�� �!@I�-� �=� �B&)� �$*"=D
�� '�?� ��"B'!�+� %�'='(%?� H��!-� * �A"#>"!-� �=� "%��� %�)D
%�� F""%(� ��'�?"� %-� $�&=��$I� F"",� #'� #'%�$(g""� !@%�$��
�g"� �$!#I+� B�$� ��!��  %"�*'� %"=*��'%?� C'� H�$� * �A"�"� ��
�$ $=��'P� Kb•Y\^� SW� pY\^Y� XY� TYeeY� XY� bk[Z[oZY– �� � '�#) D
F�%?� #'*-� B"= (&$!-+� � '�"#?&'� %*@�'�'� H�$� %'!$"� * �A"D
� " + � ��  - � �$� A"�  ="!(�  @�"=-� �$*#(�-� &$%�#$B&)� %-� "(� �@<�
�"#?&$,� F",&��� ��"B�&$�  $�  ="!(� H�$�$� * �A"#>(� ���$� #'�
* '� �'�?J'� $�-� !$�E-� �)�-��� �%!$�=@�-� )A"� #"� #'� B"= (&'+�
%!$�=@�-<%!$�=@�-� �� �C$�  %@E-� %��-� �$J@�$ '�-� ��"B$�� '<�
�$#?&��� �#'� #"� $�"=#)�'%?+� #$� ( � C'!@���-+� B�$� F",&'� "(�
�� )F�� �$&='%#@���� �$�$*(+� #"� �$*#�!'(� �$�$ �+� �="C=�D
�"�?#$� %&'C'�-P



G � |. � G

G� ��$� C'� #@A�$"��N
:� !"#(� A"� ����� %�"C�� #'� �� 'C'E-�
� � #"� %�)%&'��� �� 'C-� %-� � '�"#?&��� � � *' #$� )A"� �=� �&-�

&-� "(� % @A"#?&$!)+� �@�$&)="#?&$!)���B�&)��� %"�*'� �I�����
"�$l� #$� �"�"=?� ( �  #�!'�"�?#@"�%�'�-�  %!'�=� '�?%(�  - � #"�$�
�� �$�I����� "g"� �$�?F"�� �$�*'� !�� �$*$F��� &- � �$�?F�!�+�
�'�'+�&-�  "��&$,� #'F",� ='*$%��+� $�-( ���+� B�$+� �$� �=$%?�@�
!'�)F&�+� �$@C*&'� $��$A"#'� *$� C' �='F#(�$� )�='�

��� �$@E'��� #'C'*��  !@%�@� %-� ��#",&$,���$�$*(� �� (+�A"D
�'( � �=" C$,��� $*�#-� *=)�$�$� �%&)%%� $!-� @C*��?�  "=E$!-�
�� !$�$*"B"%� $!-+� �'=J$ '��� $&$�$� #"(�� �@#?� !$(� ���'�
*��##@"+� B@!-� �="A*"+� �+� %)*(� �$� #",+�( � �="*�$�'�'��+�B�$�
�!@I�  �*-� *$ $�?#$� &='%� '�$�  %'*#�&'l� #$� B) %� $� %'!$D
*$ $�?%� '+� &$�$=$"� ( � �%���� '��+� ���$� %&$=$� ='C=)F"#$�
%�@*)Ig�!�� $�%�$(�"�?%� $!-�� ’ "� '(� $&$#B'�"�?#$� �="�?D
%���?�  %@E-� %�*@ F�E-� #'� ��#",&@+� ( � $�%�'��� #"!#$�$+� �$D
�$!�+�%-� �$!$g?I� E��%�'� �� #$��+� ='C$�#'��� % $I� �$F'*&)+�
�=�#(��� #"�=�#)A*"##$<�='J>$C#$"� �$�$A"�>"� �� E$�@�-�  #E<�
="!-� �=$#"%��%?� !�!$� �E-+� %-� �$,� %�$=$#�+� %-� &$�$=$,� %�<�
*@�'� � '�"#?&'�� � � #"� C#'��� �$�?&$+� B�$� �)BF"P� !$�B'+� ���
�=$%&'&'�?+� ���� &=�&#)�?N��$�#"%#$%#'(� �$F'*&'+� �$=' #( D
F�%?� %-� )�=(A#�!�+�#"%!$�=(� #'�  %@� !$�� )%��>(+� $%�'#$ �D
�'%?� � '&-�#"$A�*'##$+� B�$� ( � �"="%&$B����%-�%@*�'�#'�F"I� ��
B)�?<B)�?� #"� �$�"�@�-�

Œ�

' � � � 9� � -46��1��.� 8:6.� ��5� �	4;.�

�#�� ����� B"�$ @&-� �=$F�'�$�  @&'� �� �!@�-� $�g>>>� !$�$D
*"A�� �$�$�  @&'�#")�$ �!�,�E'='&�"=-�=�J'=%� '+��="*�=>�!<�
B� $%��+� %'!$) @=">F$%��+� �I�"C#$%��� J� ='C�)�'�� � ' � �I*",



G � |8 � <

��#@F#(�$�  @&'� $#-�%!$�=@�-� �="C=��"�?#$+� �� C��(*-�H�$�-�
�=$�%E$*���� %�$���%$� A"� $�-�  =$A*"##$,� �$=*$%��+� %&$�?&$�
$�-� �',#$,� *$%'*�� C'� �$+� B�$�  - � #'F��  @&-� $#-� #"� !$�-�
�!@�?� #�� �$�$�  �>(#>(+� #�� �@E-� )%�@E$ -+� &$�$=�"� �!@�-�
 - � % $,�� 4 @� ��' #�,� %�='%��� "�$�  - � A�C#�� ����� &'=�� � ��
A"#g�#�l� $#-�  ���='���  -� �=$*$�A"#>"� % $",� A�C#�� #�D
%&$�?&$�!���>$#$ -+��� �!@�-�% (C��%-� �"CB#%�"##�!-� B�%�$!-�
A"#g�#-�  %@E-� %$%�$ >,�

n$�?F$,+� v%�'�#�,� =$%�-+� %�='##'(+� !'�"#?&�!�� F'A&'!��
�$E$*&'+� �=� �B&'� �$*"=�� '�?� ��"B$!-+� !'�"#�%>"+�  %"�*'�
)���'Ig>"%(� ��'C&�+� �$�?F$,� $=��#�,� #$%�+� #"�=' ��?#�,�
�)��+� &$�$=�,� &'&-<�$� #"�$ &$+� #$� �=>(�#$� %&�'*� '��%?+�
#"*$%�'�$&-� - � �=$�C#$F"#>�G�=�F"�"�� '#>"+� �� �$�?F'(�  $�
 %I� �$�$ )� ��%�#'P�  $�-� #'=)A#$%�?� !$"�$� $�J'+� %-� �@E-�
�$=-+� &'&-� ( � "�$� C'�$!#I+� G� #'=)A#$%�?+� %-� &$�$=$I� $#-�
)!@�-� #"� �$�?&$� �=$%���?� �� ���?� B"�$ @&$!-� [ � odWWb\� TdZ<�
^SWY\+� #$� #=' ��?%(�  %@!-� �"C-� �%&�IB"#>(G�I*(!��  %@E-�
%$%�$ �,� �� %$%�$(#>,+� -� $%$�"##$%��� A"� �@!-+�&$�$=�!�� $#-�
E$�@�-� #=' ��?%(�

�#-� )!@�-�  C(�?�  "=E-�  - � $�#$F"#>(E-� %$�  %(&�!��� ��"�
�� -� #�&$�*'� B"�$ @&$!-� ������ ����&�-�� 	�%��� � $#-�  %"�*'�
 $*��%(� %-� �I*?!�� H�$�$� &=)�'+� �� � '&-+� B�$� ���-� ) '<�
A'"!-�� �#-� C#'��� �)� &=',#II� !@=)� �$=*$%��� �� %'!$#'<�
*@(##$%��+� &$�$='(+� #"� $%&$=��((� *=)��E-+�  $C �F'�'� "�$�
 - � !#@#>�� % @�'�� �#-� ���-� $=���#'�"#-+� #$� #"�  %"�*'+� '�
)�$�="��(��� $=���#'�?#$%�?� &'&-� %="*%� $+� C'!@#(I>J""�  -�
�#�E-� %�)B'(E-� % @�%&$%�?� ���� �$�'�%� $�� ��B�$� #'� % @�@�
#"� !$��$�  $C�)*��?�  - � #"!-� B) %� '� )*� �"#>(+�  -� &'&$!-�
��� $#-� #�� ���-� ��"%�(g"!-� �$�$A">>>�P� &'C'�$%?+� $>�-�
*�(� #"�$� ����� =$A*"#-�� �#-� � '&-� E$=$F$� )!@�-� %&=�D



 '�?� $�-� *=)��E-� �� � )*'�(�?� $�-� %"�(� �C @%��)I�  %@!-�
�"!#)I+� #'�$�#"##)I� !"�&�!�� *$%'*'!�� �� $�$=B"�>(!�+�
%�$=$#)� A�C#�+� B�$� #"�?C(� ���$� #"� C' �*$ '�?� "!)��
�#-� ���-� C�'�$&-�  %@E-�  "g",+� *$%�' �(Ig�E-� )*$�%� '�
#� #'%*'A*"#>(+� �� )!@�-� �$�?C$ '�?%(� �!��� �$#"&-� "�$� ���-�
��"%�(g>(� % (C�+� &$�$=�(� $#-� �!@�-� B'%�?I� �$� =$*%� )�
!$",� !'�"=�+� B'%�?I� �$� % $�!�� �$ '=�g'!�� !$�$*$%��+� �'�
&$�$=�E-� $��—�  -� *)F@� %"=*��%(� C'� �$+� B�$� $#�� *'�"&$�
)F���  -� B�#'E-+� ' � $�-� #' %"�*'� $%�'�%(� $�%�' #�!�� �$��
=)B�&$!-� � '=*>��� �#-+� &'&-� !>�  %@� �� F>%�  $"##�"+� #"�
)!@�-� $*@ '�?%(� �$� !$*#$!)l� #$� C'� �$� $#-� $*@ '�%(� $=�D
��#'�?#$� �� �C(g#$�� �%"�*'� $B"#?� F�=$&$"� #� �"�&$"� ��'�?"+�
�="&='%#$"� �@�?"+� �$��#>%� $� $=$B"##�"� !'#A"��� ��  $=$�D
#�B&����� ��=$B"!-+�  %"� F�$� &-� "�$� �$�?F$!)� =$%�)+� %��?D
#$!)� %�$A"#>I+� ��%$,� �$�$ @� �� %�$&$,#�!�+� %'!$) @="#<�
#�!-� * �A"#?(!��� � ��� � ���-�B) %� ��$�"#-� ��*'A"�%�"C�� -<�
�'%�$+� B��'(�  %�)E-+� &$�*'� $#-� *$E$*���� *$� �'�"��B"%&'�$�
!@%�'+� �$�$%-� "�$� #'B�#'��� *=$A'�?+� %�"C�� �$&'C� '��%?+� ��
$#-� %-� *$%'*$,� $%�' �(��� &#��)�� �#-� �I����� !)C�&)+� �@<�
 '�-+� '&$!�'#�=)(� %"�@� �'� t$=�"�?(#$+� =$!'#%�� �=>(�$�(�
% $"�$� � ���+� J��'#%&>(� �@%��� ��#@&$�$=�"�!$�� �� �C-� $�"=�—l�
#$� )B"#$,� !)C�&�� #$� �I����� �+� #"� $�='g'(�  #�!'#>(� #'�
$�g""� !#@#>}+� $�&=$ "##$� �$ $=���+� B�$� %$#'��� n"�E$ "#'�
�'�$#(I�-� #'� #"�$� %$#-� �� %&)&)+� �� B�$� $#�� #$� C�'"�-�
#�B"�$� �)BF"+� &'&-� +4�$� �)*��"� !"#(� !$�$*)Q+� &'&-� ""�
�@ '�'� �"!"#$ '+� �� K�"� $*#'L+� &'&-� �@ '�'� J��'#&'� �'<�
#IF'�� ��$� #'�)='� ���'� $*#'� �C-� �@E-+� &$�$=�!�� *�(� E$<�
=$F'�$� *@�'� #"$�E$*�!'� �)���&'�� ;� �$��$�?&$� $#�� %B��'���
E$=$F�!�+� B�$� #'C� '�'� E$=$F�!�� �)���&'�� n$��� C#'"�-+�
����� ��� )� #"�$�&'&>(<#��)*?�#=' %� "##�,� )�@A*"�>(N�’�C#?



G � || � G

"�$� ���'� � '&-� �$�#'� ) �"B"#>(!��  %(&'�$� =$*'+� B�$� "!)�
#"&$�*'� ���$� %$%�' �(�?� %"�@� �E-+� *'� $#-� �� ���-� � '&-�
%B'%��� -�  - � A�C#�+� B�$� #"�  �*@�-�  - � �$!-� #"$�E$*�!$%���

� -� %�'=$%��� )� #"�$� $�='C$ '�%(� �$%�$(##�,�  C��(*-� #'�
 "g�� �� #"�C!@##�(� �=' �� '+G#$� "*�#%� "##$� #'� $%#$ '#>#�
 ='&��B"%&$!-P� �@� �$%�)�&�� �� $�='C-� A�C#�+� &$�$=�"� *$D
%�' �(��� "!)� %B'%�>"� ���� )*$ $�?%� >"+� $#-� %B��'��� E$=$D
F�!�� �� #'E$*���+�B�$� � '&-�  %"�*'� ��  %@!-� �$%�)�'�?�*$�A#$��
�#-� �$ $=��-� $B"#?� ) �"&'�"�?#$+� �� H�'� %�$%$�#$%�?+� !#@�
&'A"�%(+� )%��� '�'� ���&$%�?� "�$�=' � �-P� $#-�  - � %$%�$(#>��
���-� �$�-� A"� �$%�)�$&-� ='C%&'C'�?�&'&-� %'!)I� !��)I� F'D
�$%�?� �� &'&-� #�C&)I� �$*�$%�?�

Œ9�

9 � < = 	 > = � � . � � � 8 � < 4 	 ? � �� @ � � 	 � < � 5 �

:A"� %!"=&'�$%?+� &$�*'� !�� �=>@E'��� *$!$,�� a[e[W� %@<�
�'� C'� =$(�?+� ' � !�+� >�@��+� �=�#"%��� �)!'��+� &'='#*'F�+�
&='%&�� �� ='%�$�$A���%?� =�%$ '�?� $&$�$� &=)��'�$� %�$�'�� :�
!"#(� ���'� �$�?&$� %�#((� &='%&'l� #$+� #"%!$�=(� #'� H�$+� (�
C'�@(�- � #'=�%$ '�?� $E$�)�� �B"#?� A� $� �C$�='C# -� %�#(�$�
!'�?B�&'�  "=E$!-� #'� %�#",� �$F'*�� �� %���E-� %$�'&-+� ( � #"�
H�'�-+� #' @=#$"+� �$A�$� ��� #'=�%$ '�?� %�#(�$� C',J'+� �� �$<�
�@A'�-� &- � �'�'�  - � &'��#"�-� �$%$ @�$ '�?%(� $�-� H�$!-��
� '� '� B��'�-� B�$<�$� �� #'�  $�=$%�� !$,P� K�� 'I�-� ��� %��>"�
C',J�LN� #"� �$*#�!'(� �$�$ �+� $� @���-P� K�� 'I�-+� !$��
*=)�-+� �� 'I�-�Q�� �$C ='�� F�%?� &- � &=)��$!)� %�$�)+� (�
�C$�='C���� %�#(�$� C',J'+� �$�$!-� #'F"�-� #)A#�!�� �"="*@<�
�'�?� �C-� %�#(�$� C',J'� &)%�-�� � )%�-� �$A"� !#@� #"� �$#='D
 ��%(l� ( � %*@�'�-� �C-� #"�$� *"=" $+� �C-�*"=" 'G%&�=*-+� �C-



G � |7 � G

%&�=*'G$��'&$� �� #'&$#"J-� � '&-� �%�'B&'�-�  %I� �)!'�)� %�D
#"I� &='%&$I+� B�$� %-� *$%'*�� ='C$= '�-� ""� �� �$F"�-� *="D
!'�?� #'�  $��"=$ %>%$"� &="%�$�

� 'I '�� ��='�'�  �$=$,� &$#J"=�-� ���?*'G% $"�$� )B��"�(��
� � *="!'�-+� ��  - � !$"!-�  $$�='A"#>��  $C#�&'��� &'&>(<�$�
�"�&>(+� % @���(� �� �=$C='B#�(�  $%�$!�#'#>(�� �#'� C'��='�'�
�'�"��B"%&)I� %$#'�)� n"�E$ "#'+� �� ( �  %�$!�#'�-� B�$<�$�
�=)%�#$"+� �(A"�$"� �� !='B#$"�� �'F'�� B'%�$� ��='�'� H��� * @�
�?"%�l� �$H�$!)� ( � $B"#?� E$=$F$� �$!F$� B) %� $+� &$�$=$"� $#@�
 $� ,#@�  $C�)A*'���� �) %� $� H�$� ���$� �$E$A"� #'�  $%�$!�<�
#'#>(l� #$�  $%#$!�#'#>(� B"�$N� &'C'�$%?+� B�$�  $%�$!�#'"F?�
�$+� B"�$� #�&$�*'� #"� ���$�

�=$�� -� !"#(� ���'� * "=?�  - � &'��#"�-+� ��( � �*@�-+� &'&-�
�)*'�  $F��� �&$ -� �� "g"� &'&>"<�$� �I*��  - � &'t �'#'E-� ��
%-� �$=$*'!��� 4 "=?� �$�B'%-� C'� $=��'%?� C'� #�!��� K��)+�
#'B'��%?� C'#(�>(OQ� �$*)!'�-� ( �� ��@� &'C'�$%?+� B�$�  'A#@"�
�@E-� *@�-+� &$�$=�(� *@�'��%?�  -� &'��#"�@+� #�B"�$�  -� !>=@�
���?� >>%� !$��$l�  -� H�$,� !�%��� �$*� "=A*'�$� !"#(� "g"� �$+�
B�$� &-� * "=(!-� &'��#"�'�  %@� �$*E$*���� $��&#$ "##$� �"="D
F"��� '(%?� �� #'� J��$B&'E-l� $��)*'� A"� ���-� %��F"#-�
�=$!&>,� �$�$%-� �'�'� �� C'� 'E-� %��'=�+� &$�$=�,�  %"�*'+� #"�
C�'I� �$B"!)+� !"#(� $B"#?� �=� �"&'�-�� � -� �=$%$#&'E-� !"#(�
 *=)�-� �$='C��-� $B"#?� C#'&$!�,� %&=��-� %'�$�$ -�  - � $t�<�
J>'#�%&$,�� � '=�-� ; '#$ �B-+� #'� J��$B&'E-+� #$� %-� ��J$!-�
!='B#�!-� �� =@F��"�?#�!-+� %-� &'&�!�<�$� C'��%&'!��  - �
=)&@+� �$*$F"�-� &- � * "=�� �� %�"�&'� �$%�)B'�%(�� � �$�  �)D
%����+� �� * "=?� $�(�?� C'E�$�#)�'%?�

K� '&-� ��� #"�%�)B��$%?�&'&$�$<#��)*?�#"%B'%�>(Q+� �$*)!'�-�
( +G K� '=�-� ; '#$ �B-� ='C%"=A"�-P� $*-� #'�  %"� �$�$ - ���L

�� $�(�?� C'*="!'�-�



G � |M� G

�*#'&$�#"%B'%�>(�#�&'&$�$�#"�%�)B��$%?l�B"="C-�B'%-� ="!"#��
!"#(�='C�)*�*-� �$�-� A"� %&=��-� %'�$�$ -�� � '=�-� ; '#$ �B-+�
)���='(� ��'�&$!-� %�"C�+� &$�$=�,� ( �C'!@���-�#'�"�$� g"&'E-+�
 �(>"�-� �C-� * "=�� �+� �$=!$B'�B�$<�$�%"�@� �$*-� #$%-+� �$F"�-�
#' "=E-���%�@*-�C'�#�!-�  �F"�-� �'�'� ��  $F"�?�  -� �$%��#)I�

G� €#'"F?+� B�$� ( � %",B'%-� =@F��-NG%&'C'�-� $#-�  "%$<�
��!-� �$�$%$!-+� �$�$A# -� =)&)� #'� ��"B$� e[e[W�

G� ��$+� !$,� *=)�-N
G� � � �"=)� � '=�'� ; '#$ �B'� %-� *@��F�� �@%�$�  -� �=�B&@�

"%�?�� �#�� &- � #"!)� �=� �&��+� �� $#-� &-� F>!-+� &'A"�%(+�
�$B#$� �=� (C'#-l� '� 122� =)��",�  -� �$*-� #�&'&$�$� %B"�'� #"�
*@�'I �-+� Y^� xSV\� [S� TdWX� b•Y\^� SW� odW� XV[ocY�

�� #�&'&-� #"� !$�-� �$%���#)�?+� C'B@!-� �'�'� �='##�-�
� '=�'� ; '#$ �B'�

G� � � $B"#?� = '* '+G%&'C'�'� e [e [WPGC'� *@�",� �� C'� #"�$P�
$#-� %�' #�,� %�'=�&-�

G� �%��� ��� ���  �*@�'+� &'&-� $#-� ���-� �=$�)�-+� &$�*'� (�
"!)� %&'C'�-+� B�$�-� $#-� $%�' ��-� H��� 722� =)��",�  - �  �*@�
�$*'=&'���� #$� B�$� C'�' #@"�  %"EIGH�$� %B"�-+� &$�$=�,� $#-�
�=��"%-� !#@�� s�$� %�$��-� �$"�$�=@�?+G�=��' ��-� $#-� %-�
)���&$,+� �$*' '(� ",� C'��%&)+� #'��%'##)I� =)&$I� � '=�'�
; '#$ �B'PG�="�"%�?O

�$�-� %$*"=A'#>"� H�$,� C'��%&�P
K4�(� *@�",� * '� )*$B&'G12� &$�"&-�
K˜ @�#$,� �)!'�'+� C$�$�$,� &$"!$B&'+� &�"%��=-� �� �$� '#-�

*�(� &$=$�$B&'+�  - � �$*'=&'E-GM� =�� 77� &$�"&-�
K�#��'� �� �)&-+� �$*'=&'� *@�?(!-G/� =�� .M� &�
K��'#�'�$#-� ��&$�'IG|� =)����
K��@g'��� ��%�=$!-� ��"&%'#*=$ �B?� �C-� �$%& )�  - � .f����

�$*)� C$�$��"� B'%��  - � .|2� =)��",�



G � |1

K;�$�$� %�@*)"�-� �$�)B��?� � '=�)� � ')"=)� &=$!@� A'�$D
 '##$G.70� =)��",� 10� &$�"&-Q�

�=$B�(� H�)� C'��%&)+�  - � &$�$=$,� � '=�-� ; '#$ �B-� �=%<�
�)"�-+� B�$�-� "!)� C'��'�����  %@� *"#?��+� �C*"=A'##�(� �!-�
#'� �$*'=&�+� �� *'A"� C'��'����� ��� C'� $�@g'>F�,� �$*'=$&-+�
 %(&>,� �$*)!'"�-+�B�$� � '=�-� ; '#$ �B-� �$�?F"� #�B"�$+�&'&-�
�"CB) %� "##�,� �� &$=�%�$�I�� �,� %"�(�I�"J-+G��  %(&>,�
$F��"�%(�

�$,*(�  - � &'��#"�'� %-� C'��%&'!��  -� =)&@� �� %-� �=��$D
�$ �"##$I� =@B�$�  -� �$�$ @+� $#-�#'!@=" '�%(� &='%#$=@B� $�
�C�$A��?� �"="*-� �'�'�  %@� #"%�=' "*�� $%��+� �="�"=�@##�(�
#!-�  -� #'F"!-� *$!@l� �$� &$�*'� $�-� #'B'�-� �$ $=��?� �@!-�
A"� �=$�'�"�?#�!-� �$�$%$!-� �� %-� �@!�� �""� B) %� ��"�?#�!��
�#�$#'J>(!�+� %-� &$�$=�!�� $#-� $��&#$ "##$� *�&�$ '�-� #'!-+�
"�$� &='%�$=@B>"� �$*@,%� $ '�$� %���>@"�  %"�$�#'� #"�$�%'!$�$l�
� '&-� B�$+� *$,*(� *$� �$�$� !@%�'+�  -� &$�$=$!-� $#-� �$ $=��-P�
K&'&-� #�� �=)%�#$� !#@� �)*"�-� ='C" '�?%(� %-� *@�?!�Q+� $#-�
%$ %@!-� %���%(+� �$�$%-� "�$� C'*=$�"'�-+� �� $#-� �=�#)A*"#-�
���-� *$%�'�?� �C-� &'=!'#'� &�@�B'��,� ��'�$&-�

G� 4'+� �"�=-� ��"&%'�*=�B-+G%&'C'�-� $#-� %& $C?� %�"C��
6H�$�$� !@%�'� %$ %@!-� #"� ���$�  -� �=��$�$ �"##$,� =@B�mP�G�
(� � '&-� �=� �&-� &-� *@�(!-+� B�$� #"� C#'I+� B�$� �)*)� *@�'�?�
�"C-� #�E-�� �)BF"� ( � �"C-� �"'�$ '#?(� �)*)� %�)A��?�  '! -+G�
�=#�' ��-� $#-+� $*#$I� =)&$I� )��='(� %�"C�+� ' � *=)�$I� �$D
*' '(� %B"�-�

��$� � '=�-� ; '#$ �B-�  -� H�)� !�#)�)� �$ $=��-� �%&="##$+�
H�$� ( � )� "=*��"�?#$� !$�)� %&'C'�?+� �$�$!)� B�$� C#'I� "�$�
*$�=$"� %"=*J"l� �$� &'&�!-� $�='C$!-� %$��'%$ '�%(� %B"�-� %-�
"�$� %�$ '!�+� $%�'"�%(� *�(� !"#(� �',#$,�

G� �%���  '!-� �=)%�#$+� �$� !#@� ���$� ��� "g"� �=)%�#@$



< � |/

='C%�'�?%(� %-�  '! �+G%&'C'��� �'� '+� �$�="�' -� "�$� �$� ��"D
B)PG( � �"�"=?� ='C*)!'���

�"C'*$��$� �"="*-� )A�#$!-+�  -� &$!#'�)�  $F"�-� �=�F'��
�#-+� %-� %'!'�$� �$�$�  ="!"#�+�&'&-�  $F"�-�  - � #'F�� *$!-+�
#"� �"="%�' '���  C*�E'�?� �� ��'&'�?+� B�$+� �$� !#@#>I� �@E-+�
&$�$=�"�  @=����  - � "�$� %�$%$�#$%�?� �="*%&'C� '�?+� �="*<�
 @g'�$� &'&)I<#��)*?� �@*)� #'F"!)� *$!)�� �#-� %�'��� �=$D
g'�?%(� �� %&'C'��+� B�$� C' �='� )�=$!-� �$,*"�-� *'�?F"�� � �
�$*!��#)�?� �$�$*@� ��  �F"�-�  - � * "=?�

G� ��$N
G� �%��� E$���"� �$%!$�=@�?� �=�F�#��  "=���+� �$� �$,*"!�"�

%",B'%-� #'� !)A%&$,�  "=E��� �=�F'�%���-�  $�  �$=$,�&$!#'�@+�
 -� B)�'#@� �="&='%#$� !$A#$� %�*@�?+� �� !��  %"� ) �*�!-�

G� ����B#$O� �$*$A*�� C*@%?P� ( � �$C$ )� *@ $B"&-�
4@ $B&��  ��@A'��+� �� !�� $��=' ���%?� #' $=E-�� �"� �"C-

%�$=)�=@F# -+�&$!)� �"= $!)� $,���  -��"!#�,�B)��'#�+�!��)%@<�
��%?� �� %�'��� A*'�?�

Œ99�

� � ; ™ � �

�'!��  %@!-� ���$� A)�&$�  - � �"!#$�@l� !�� A'��%?� $*�#-�
&-� *=)�$!)� �� #�B"�$� #"� �$ $=����� �$B���  %�@*-� C'� #'!�+�
��E�!�� F'�'!��  $F"�-� �=�F'�� � -� $*#$,� =)&@� $#-�*"=A'�-�
% $,� �$%$E�+�  - � *=)�$,G%'�?#)I� % @B)�  -� !@*#$!-� �$*<�
% @B��&@�� ��� #"� �"=" $*���� *�E'�>(�

G� �$%�$*�� ��%)%"� {=�%�"O� �'��� �="% (�'(� n$�$=$*�J'O�
��J)� �� ��#)� �� � (�$!)� 4 )E)����  *�E'(�  - � %"�(�  $C*)E-+�
� "=*���� $#-+� %-� ='C��B#�!�� �#�$#'J>(!�� �� %$&='g"#>(!�+�
% $,%� "##�!�� �$�?&$� �@!-+� &$�$=�"� B'%�$� �$ �$=(I�-� H���
%�$ '�



G � |0 � G

�-� !$��� $,� �$%�' � -� % $,� �$%$E-�  -� )�$�-� �� $%!$�<�
=@ -� �$%�"�?+� $#-� %�'�-�='C*@ '�?%(��� '%�$(%' -� % $,� %�'<�
="#?&>,� B"=#�,� &)F '&-+� $#-� !"*�"##$� %#(�-� �C$= '##�,�
#'#&$ �,� C��)#-+� �g'�"�?#$� %�$A���� "�$� �� �$ @%��-� #'�
%��#&)� %�)�'�� ��J$� "�$� �"�"=?� #$�  �='A'�$+� &'&-� $��&#$D
 "##$+� �$=$��� $%��� �� �)�$)!>(l� #'�=$�� -+� $#-� ���-� %�$<�
&$"#-+� C'*)!B� -� �� *'A"�  "��B' -�� 4 �A"#>(� "�$� �����
!"*�"##�� �� $�*)!'##��

�%�' F�%?�  - � $*#$!-� �@�?@+� $#-� ��E$� $�)%���%(� #'�&=$D
 '�?+� $&="%����� ""� %$�  %@E-� %�$=$#-+� �+� &'&-�  �*#$� ���$+�
%-� )%F�>"!-+� 6�$�$!)� B�$� $#-� �$!$=g��%(m� �$�=' ���� �$*-�
=)�'F&$,�  "=����� ��$%�*@ -� #"!#$�$� �� C'�$��� $� $%!$�=@ -�
�=$= '##$"�  - � #@&$�$=�E-� !@%�'E-� �@�?"+� $#-�  %�'�-+�
%-� !$��� $,� �$*#(��� % @B)�  - � )=$ "#?� %-� &� $�$!-+�  -�
&$�$=$!-� %�$(�$� #@%&$�?&$� $�='C$ -+� �"="&="%���%(� #'�
##E-� �� �"=" "=#)��� % @B)� $�#"!-�  #�C-�� �#'� %-� �="%&$!-�
�$�)E�'�

� -� $&#'+� $�='g"##�,� #'� �@%-+� )*'=(�'� �$B��� �$�#'(�
�)#'�� 4��##'(� �@�'(� t��)='� I=$*� '�$� %-� $*#$,� %�$=$#��
���'� $% @g"#'� ��@*#�!�+� %"="�=�%��!�� �)B'!�� !@%(J'+� %-�
*=)�$,� G� B"=#$I� �@#�$+� &$�$='(�  !@%�@� %-� �@�(!�� $�-�
='! -+� �'*'�'� #'� �$�-� �� %�@#��  � *$%�' '�'� *$� �$�$�&'��� '�
* $=@� &'=')�?g�&�� %�)B'�-�  -� !@*#)I� *$%&)�

��$A� -� % $�� $�=$!#�(� =)&�� #'� �=)*�+� $�)%�� -� �$�$ )�
�� �"C�="%�'##$� �(A"�$�  C*�E'(+� �=�F'� !$�B'� %�$(�-� �"<�
="*-� �&$#'!�+� �$�$!-� %-� �=)*$!-� $�)%���%(� �'� &$�@#�� ��
%�'�-� !$���?%(�

�#'B'�'� $#-� ��E$� �$ $=��-� �C @%�#�(� !$��� �+� )* '=((�
�$�?&$� #'� #@&$�$=�(� %�$ '+� �$�$!-� �$ �$=���� �E-+� #$�
�=$!B"� �� %-� �$�?F�!�� $*)F" �"#>"!-�� �#-�#'B'�-� �$ $=��?

�$B�� �= �� ��� ��� �$�%�$�$+� �� � 9�� 3



G � 72� G

% $�� %�$ '+� %-� C'!@�#�!-� )%��>"!-� %�'='(%?�  �='A'�?%(�
�$<%�' (#%&��� ��$ '� "�$� ����� #"%&�'*#�+� #$� �=$�'�"�?#���
�#-� !$���%(� $�  %@E-� ��'�$*@�"�(E-� % $�E-� 6�'&-� $#-� #'<�
C� '�-� �@E-+� &$�$=�"� �=�#�!'��� "�$m+�  -� �$!-� B�%�@� $�
!'�)F&@+� $� #'%-l� !$���%(� $� %"�@+� �=$%��-+� B�$��� n$�-�
�=$%���?� "!)� "�$� �(A&>"� �=@E�+� �� � "=*��-P� Kn$A"� �=$D
%���  ='�'! -� !$�!-QO� �=(E�(� �$*#�!'�%(� �+� �$ �$=((� "g"�
�� "g"� �@� A"� %�$ '+� �=��'*'�-�&- �C"!�@��� $�(�?� �$*#�!'�%(+�
#"%!$�=(� #'� �(A"%�?�  "=��-+� &$�$=�(� �C*' '��� %)E$,+� =@C<�
&>,� C )&-+� )*'=((%?� $� C"!�I�

�$�$*(� )g��#)�-� !"#(� $B"#?� �$�?#$� C'� #$�)l� #$� ( � *'A"�
#"� $��(#)�%(P� �$�"=-� �$�?&$� =)&$,� �$� !@%�$� ���=$*$�A'�-+�
%-� B) %� $!-� *@�%&'�$� )*� �"#>(+� A'�$%��� �� ��'�$�$ @#>(�
%�@*��?� C'�  %@!�� * �A"#>(!�� �� %�$ '!�� �=�F��

�!@%�$�  "%"�?(� ��%!@E'+� #'�&$�$=�"� ( �='C%B��� '�-�  E$*(�
 - � B)�'#-+� ( � B) %� $ '�-� *=$A?� �� C'!�='#>"� %"=*J'�

4$��$� "g"� #'E$*��%(� �=�F'�  -� H�$!-� �$�$A"#>�� ="��<�
�>$C#'�$�  $%�$=�'� �� �!�=$ �C�=$ '�-� !$��� ��� �$� � "=*��-�
$#-� #@%&$�?&$� ='C-� %=(*)P�0�	,�$ � ,� '  �#�� � #$� &'A*�,�
= 'C-� %-� #$ $I� %��$,��� �='A"#>"!-l� �$� �$ $=��-� $#-P� ,��1
	� � ' ��� 0�	,�$ �� � �#� � ' � �� ��$� � ��� �  ���� ��#� � ' �� �
���� � ��� � ��0�	,�$ 2 � %-� �'&�!-�  �='A"#>"!-+�&'&-� �)*�$�
$A�*'�-� %",B'%-� A"� $� @�'� #'� % $�� %�$ 'l� �$�%��F#�� �����
$*#�� A'�$�#�(� =�*'#>(���� �#-� �=��$*#(�%(� #'� &$�@#�+�
%�$A��-� =)&�� #'� �=)*�� �� C'!$�&-�

� � �$��E$#?&)�  �%)#)�-� �$�$ )� �C-� * "=�� �� #"� �"=" $<�
*��-� *�E'#>(�� �=�F'� #"� F" "���%(l� �C-� �=)*�� "�$�  �=�D
 '��%?� �(A"��"� C*$E�l�  - � !)�#$!-�C='B&@� "�$�&=� $�$��� 'C'+�
$% @g"##'�$� �)#$I+� $%�'#$ ��'%?� %�"C'�

G� 4'� �)*"�-�  $�(� � $(OG %&=�B'�-� $#-�  *=)�-� %-� #"<



G � 7. � G

�$*='A'"!�!-�  �='A"#>"!-+� )�'�-� ��$!-� #'� C"!�I� �� C'D
=�*'��+� &'&-� ="�"#$&-�

�#$�$� $*��)�"&�$�%-� �@E-��$=-+� !#$�$�  $%�$!�#'#>,� $� ��<�
�$!-� �$�"=(��� *�(� !"#(� C#'B"#>"� ��%�'��� %!)�#�!��!"B�'!�+�
*'A"� ��%�='##�&-��=�F'�*' #$�$&$#B����% $"� �$%�@*#""�%�='#<�
%� $ '#>"l� #$�  �"B'��@#>"+� &$�$=$"� $#-� �=$�C "��� #'� !"#(+� ��
B) %� $+�&$�$=$"� $C�)*��-+�#�&$�*'�#"�)!=)�-� - �!$",��'!(���

�+�  "��&>,� E=�%�>'#�#-� �=�F'O� � $(�  @='� ���'� � '&-�
%��?#'+� B�$� ��� B) %� $ '��� ���C$%�?�n$�'l� � $(� �I�$ ?� � '&-�
 "��&'+� B�$� %�$ '� %'!�� %$�$I� ����%?� �C-� )%�-� � $�E-+� G�
��� �E-� #"� �$ @=(�-� ='C%)*&$!-���� ;� &'&)I�  �%$&)I� E '�)�
��� �=�#"%�� ��$�  "��B>I+� &$�*'+� #"� #'E$*(� %�$ -+�  -� %�"<�
C'E-� �$ '���%(� #'� C"!�IO���

�) %� $� )!��"#>(+� %-� &$�$=�!�� ( � %�)F'��� �=�F)+� #$�
!$��$� *$��$� �=$*$�A'�?%(+�  $<�"= �E-� �$�$!)+� B�$� �I�$D
���%� $� !$"� ���$� #'%�g"#$+� ' �  $< �$=�E-� �$�$!)+� B�$� ( �
$�%�*@�-� %"�@� #$��+� %�*(� #'� $*#$!-� !@%�@+� �� !#@� E$�@<�
�$%?� �=�%$"*�#��?%(� &-� $�g"!)� F"��'#?I� �� $C#@+� &$�$=�,�
%��F'��%?� %C'*�� !"#(�  -� �"!#$!-� B)�'#@�� ��$<�$�  C(���
!"#(� C'� =)&)� �� F$�$�$!-� %&'C'��P� KB?(� H�'� =)&'NQ� �-�
B)�'#@� ���$� %$ "=F"##$� �"!#$l� #$+� �$� $*#$!)� �=�&$%#$ "D
#�"� �� �$�$%)+� &$�$=�,� F"��'�-� !#@� #'*-� %'!�!�� )E$!-+�
( � �$�B'%-� )C#'��� � '�"#?&)�

�$ "=F"##$� �"C%$C#'�"�?#$� ( � %E '����� "(� =)&)�  -� &$=$<�
�"#?&�E-� =)&' B�&'E-� C'� �$&$�?� �� �=��'�-�&- � #",� �)�'!���
� '�"#?&'�  @=#$� )*� ��'%?� H�$!)� �$%�)�&)� �� $�*"=#)�'�
=)&)P� H��!-� * �A"#>"!-� $#'� �$�&#)�'� %�$!'##�,� %�)�-+�
%�$( F>,�  -�B)�'#@�� �=�F'� �$*#(��� �$�$ )+� ��E$� $��(#)�%(�
�+� B��'(� !$��� �+� %�'��� &="%���?�  %@� )����� ���%-�F)!$!-�
�� F$�$�$!-�  ��@A'��� �C-� B)�'#'�



G � 78� G

Œ999�

< � 	 � 6 2 = � ��� ���>39>�<�� �

� -� �$�$ �#@� �=$F�'�$� %�$�@�>(+� �$� * $='!�� %"�'� { '�'<�
=$ &�� �@�'�'+�  - � C'�='�"C#$!-� ��'�?@+� �$%$#$�'(+� #$�  "%"D
�'(+� �$�%�'(� �� &='%#$g"&'(� *@ &'� 3�� �&"�� � �$� C'%�)D
�'!�� �� �=$%?�@� $�J'� "(+�&�'=#"��%�'� �'  �+� *@*-�!$,� C(�-�
""� ����4( G#'E$*��?%(�  - � B�%�@� A"#%&$,� �=�%�)��� �'�)F&���
�$=#�B#'(� 3 �� �& "� � $���B��'%?�  -� H�$,� *$�A#$%��� &=$D
�$%�?I� #=' '� �� )%"=*>"!-�� �$�*'� =$*��'%?� !'�)F&'+� �� �$D
#'*$���'%?� #(#(+� H�)� $�(C'##$%�?�  $C�$A���� #'� 3 �� �&"#� �
;� #'� H�$!-� #$ $!-� �$�=�>J@� dW[� C'%�)A��'� �$E '��� �� #'D
�='*�� C'� % $I� *@(�"�?#$%�?+�  @=#$%�?� �� �=� (C'##$%�?� &-�
!$�$*$,� �$%�$A@�� �$� #'�)*="##'(� �$�$ '� �� B)�&�� %-� �=(AD
&'!�� !$�$*$�$� �$,&'�$� $t�J>'#�'� �$&�+� �!@ F'�$� �$�%�)A�@�
B'%��(� %#$F"#>(� %-� � '�'�?",+� ��@#���� "(� �=)�$"+� #$�
�I�(g""� %"=*J"�� �#'� *'A"� %'!'� =@F��'%?� �����&-� *@*)F&@�
�=$%��?� �$C $�"#>(�  �,��� C'� �$&)� C'!)A-�� 4@*)F&'� �=�D
#(��� "(� A"�'#>"� C'� #"��'�$*'=#$%�?+� �=$�#@ '�%(���%$%�'���
�@*#)I� �'�'�?I�  - � #'&'C'#?"� #'� %&$�#�,� * $=-�  - � %�"�D
#)I� *"=" #I�� �"="C-� F"%�?� !@%(J" -� $*#'&$+� �'&-� &'&-�
#�&�$� �"� !$�-� C'!@#��?� �'�'�?I+� $#'� ���'�  $C ='g"#'�
 $� * $=-� ��  -� �="A#II� *$�A#$%�?�� �$C ='�� F�%?�  -� C'<�
�='�"C&@� �C-� �C�#'#>(+� $#'� ( ��'%?� &-� *@*)F&@+� )�'�'�
"!)�  -� #$��� �� �=$%��'�  $C ='���?� ",� !��$%�?+� �'%&)� �� C'D
���?� �)� *)=?+� &$�$='(� #'� #""� #'F�'� ���$� �� &$�$='(+� $#'�
&�(�'%?+� )A"� �$�?F"� #"�  $C ='���%(�� ;� *",%� ��"�?#$+� $#'�
%*"=A'�'� % $"� %�$ $�

�-� �@E-� �$=-� � '�'F&'� %*@�'�'%?� � '�'�?",� �' �F#$,



G � 73� G

�� #'*@�'� B"�"J-P�  "%?� C'� '%-� �I� �+� &$�$=�,�  - � #",� E='D
#��%(+� $#'� �"="#"%�'� #'� �'=�F#I� % $I�

�$�*'� �$*�@� !'�)F&�� C'!@#��'� ""� �) "=#'#�&'+� $#'� �$D
�)B��'� &�IB�� $�-� &�'*$ $,+� �� ",� #'�=)&��%*'#�� ����� �@�?}�
��  %(� �=$ �C>(�� ��$ �(� $�(C'##$%��� H��� $#'� �%�$�#(�'� %-�
�@!-� A"� )%"=*>"!-� �� �I�$ ?I�� �#'�  %(� A��'�  - � �'=%&$!-�
*$�=@+�  $�  %"!-�  �*@�'� �='�)+� �$=B)+� ='%E�g"#>"+� ��  %@!��
%="*%� '!�� %�'='�'%?� �=$�� $*@,%� $ '�?�

�$�*'� F'F'��  �F�'� C'!)A-+� A"�'(� B@!-<#��)*?� $���'D
�$*'=��?� � '�'�?I� �' �F#)� C'� "(� * '*J'���@�#>"� �=)*�� ��
�=� (C'##$%�?+� $#'� �$C '�'� ""� &-� %"�@� �+�  �='C� -�  - � %'<�
��E-� �"%�#�E-� %�$ 'E-�  %I� % $I� &-� #",��=�C#'�"�?#$%�?� ��
�I�$ ?+�  =)B��'� ",� ��%�-� �"=�$ $,� �)!'��+� #'�&$�$=$!-� ���'�
#'��%'#'�  $�?#'(� � '�'�?@� �' �F#@+� �� %&'C'�'+� B�$� #"D
%!$�=(� #'� �$+� �)*"�-� ��� $#'+� ���� #@�-� �=$*$�A'�?� %�)D
A��?�  -� #'F"!-� *$!@+� $#'�  %"�*'� �)*"�-� �$�)B'�?� "A"�$*D
#)I� �"#%>I�  - � /22� =)��",�� � ' � ' �?(� �' �F#'� !$�B'�  �D
%�)F'�'�  %"� H�$+� �$�$!-+�  C( -�  - � =)&�� *$&)!"#�-+� C�$�#$�
 C��(#)�'� #'� #"�$+� �=$�$=!$�'�'� B�$<�$� %& $C?� C)��� ��  �<�
�@A'�'� �C-� &$!#'��+� E�$�#) -� * "=�$�� �"� �$#�!'(� �=�B�D
#�� �'&$�$� %�='##'�$� �$%�)�&'+� F ' � '# � #"!#$�$� �$�$*(+�
 $F�'�  - � &$!#'�)� � '�'�?�� �' �F#��� �#'� %�*@�'� %-� C'D
��'&'##�!�� ��'C'!�� #'� %)#*)&@+� �"="��='(� �'�?J'!�� #$%$D
 $,� ��'�$&-+� �� �=�%�'�?#$� %!$�=@�'� #'�  '�( F>"%(� #'� �$D
�)� �"="*-� #",� &�$B&�� �C$= '##$,�  $�?#$,�

G� ��$� %-�  '!�+� �$�)�)F&'� � '� '�?(��' �F#'NG%�=$%��'�
e[e[W�  C( -� ""� C'� =)&)�

G� ��B"�$+� !'�)F&'+� G� $� @B'�'� $#'P� G� *$�A#$� ���?+� ( �
 '!-� B@!-<#��)*?� �=$�� #'+� B�$�  �� !"#(�%$�* $='��$#��"����
��$A-+� ( � �$,*)�



G � 7| � G

�#'�  �= '�'� % $I� =)&)� �+� "* '� )*"=A� '(%?� $�-� %�"C-+�
E$�@�'� ),��� �C-� &$!#'���� a[e[W� )*"=A'�'� ""+� $�#(�'+� ��
$#@� $�@� ='%��'&'��%?�

�-� �@E-� �$=-+� &'&-� ( � %"�(� �$!#I+� �$!�I� ( � �� � '�'�?I�
�' �F#)+� "(� �I�$ ?� �� �'%&�l� #$� �"�"=?� �$�?&$� )!@I� J@<�
#��?� �E-+G�$�*'� A"� !#@� ��  - � �$�$ )� #"� �=�E$*��$+� &'&$"�
=@*&$"+� B)*"%#$"� %$C*'#>"� ���'� H�'�%�'=)F&'�� �#'�#"� �$�?&$�
#�&$�*'� #"� �$ $=��'+� #$� �� #"� *)!'�'� &'A"�%(� $� %"�@P�  %(�
A�C#?� "(� ���'� �I�$ ?� �� %'!$�$A"=� $ '#>"�� � � � '&-� �=�<�
 �&-� &- � "( � �"C&$=�%�#$,+� #@A#$,� �I� �� &- � #'!-+� B�$� ��
#"�  $$�='A'��+� B�$��+� H�$� !$��$� ���?� �#'B"+� #�%&$�?&$� #"�
���-� ��'�$*'="#-� ",� �� #�&$�*'� #$� C'*' '�� � %"�@�  $�=$<�
%$ -P� ' � B�$+� %B'%��� '� ��� $#'N� *$ $�?#'� ��N

n� '�$� �$*�� �="*�$�$!-� #"$�E$*�!$,� #'*$�#$%��+� �=��@<�
A�F?� $�-� )=$&'�  - � "(� &$!#'�&)+� )%(*"F?%(� �� #'B#"F?� !"D
B�'�?�  %�)E-+� #�%&$�?&$� #"� %�@%#((%?� "(� �=�%)�%� >"!-��
�%"�*'� $#'� �� '�'� B@!-<#��)*?� C'#(�'P� ����  (C'� '�B)�$&-+�
���� =��'%?�  -� %)#*)&'E-+� &$�$=�!�� ���'� #'�$�#"#'� "(�&$!D
#'�'+� ���� C'��%� '�'� �@�?"� �+� %�)F'(�  %(&>,�  C*$=-+� &$D
�$=�,� ( � �$ $=���+� K&'&-+� &$�*'� ( � �)*)� �"#"='�$!-+� ( � A"D
#I%?� #'� B)*"%#$,� &='%' �*@+� &)��I� %"�@� =�A)I� �$F'*?+�
�$%�=$I� %�"&�(##�,� *$!-� ��  ���F)� =$*#�E-� � '=� '� ; '#$D
 �B'� �C-� �'&%$#>�L+� �� � �� *�� $#'� �=��$ '=� '�'P� K*'+� !$,�
�'�IF&'+� * 'Q�� ���&#$ "##$+� &$�*'� ( �  %�' '��� �� %$��='�%(�
)E$*��?+� $#'� $� $=(�'� �$�)�$,� %)#*)&-+� #'� &=�F&@� &$�$<�
='�$� %#)�=�G&'&-� �"�"=?� �$!F$G����� #'&�""#�P� &='F"#$"�
#C$�='A"#>"� &'&$�$<�$� �)%'='+� &'=��#&'� %-� �$!'*#$,� �'#$BD
&�� �� =�%)#$&-� �$�$*�+G �#�!'�'� �C-� H�$�$� %)#*)&'� &)D
="#?"+� C'A��'�'� "�$� �+� �$!'E� '(� �$ $=��'P

G� s�$+��'�IF&'+�"g"� $B'&$ %&$"� &)="#?"�� �$�*'�  'F�� �$<



G � 77� G

&$,#�&-� *@*)F&'GJ'=%� $� #"�"%#$"G�$*-� �)=&)� E$*���+�
� '&-� $��)*'� "g"� �=� "C���� �$�-� )A-� �$%�@*#>,� &)%$B"&-�
$%�'�%(+� �=��' �(�'� $#'� %$�  C*$E$!-�

� -� %)#*)&'E-+� &$�$=�!�� ���'� #'�$�#"#'� "(�&$!#'�'+� ��D
�$� =@F��"�?#$�  %"�� ��$��� #�� �$#'*$���$%?+� $��&#$ "##$�
�$ '=� '��P� K#'*$� %�=$%��?� )� � '�'�?�� �' �F#�Q+� �� *@,<�
%� ��"�?#$+� �$=� F�%?� #"!#$�$+� $#'� #'E$*��'� �="�)"!�,�
�="*!"�'� �� �$ '=� '�'P� K $�-� �� E$=$F$+� B�$� �=��=(�'� 'L��
� -� %)#*)&'E-� H��E-� ����� ��%(B�� �'&�E-� �="*!"�$ -+� $�&$<�
�$=�E-� #�&�$�  - � *$!@+� &=$!@� "(+� #"� C#'�-� ��#"�C'�$���%(�

�*�#-� ='C-� ( � #'� #""� ='C%"=*��%(�� �$�-� &'&-� H�$� ���$��
€ ' � $�@*$!-+� #'�� '(� %"�@� & '%)+� ( � )=$#��-� �='t �#-� ��$�<�
���-� %&'�"=�?�

G� �$C$ ��"<&'� � '�'�?I� �' �F#)+� B�$�-� $#'� �$='*$ 'D
�'%?� #'� % $"�$� �I��!B�&'OG%&'C'�'� e[e[W�

� '� ' �?(� �' �F#'�  $F�'� �+� ) �*' -� �)A)+� &$�$=)I� ( �%*@<�
�'�-+� �$&'B'�'� �$�$ $,+� �$�$!-� e[e[W� %&'C'�'� ",� B�$<�
�$� #'� )E$+� �� $#'+� �$�=$C� F�%?� #'� !"#(�  �F�'�

�$%�@� $�@*'+� ( �  - � %'!$!-�  "%"�$!-� ='%�$�$A"�>�� *)E'+�
�=��=��� '(+� $��=' ��%(�  - � C'�)+�&'&-�  *=)�-� �C-<C'�* "=��
 �%&$B��'� � ' � '�?(� �' �F#'+� %$� %&'�"=�?I�  -�=)&@+� �$,!'�'�
!"#(� �� #"%!$�=(� #'� $�B'(##$"� %$�=$�� �"#>"� %-� !$",� %�$D
=$#�+� #'B'�'� �"="�?� !"#(� !$&=�!-� �$� ��J)+� �=��$ '=� '(P�
K#"� �'B&',� %&'�"=�",+� #"� �'B&',� %&'�"=�",OL� �"#(� �'&-�H�$�
$��*@�$+� B�$� ( � ='C=" @�%(� $�-� C�$%���

K� '&-OLG�$ $=��-� ( � %'!-� %"�@+� �=$E'A� '(%?� �$� C'�@�
�� C'E�"�� '(%?� $�-� %�"C-+� K� '�'�?(� �' �F#'+� �=$%�$� 3 �1
������ � �$ $=��?� '�%� ��� � �� "g"� �?"�-� !"#(� �$� ��J)�!$&=$I�
%&'�"=�?I+� &'&-� * $=$ '�$� !'�?B�F&)�� �@�-+� H�$� )A'%#$OL

�$�*'� � ' � '�?(� �' �F#'�) �*'�'+� B�$� ( �='%�)%���-�%�I#�+�
$#'� �$�B'%-� A"� )�@A'�'+� ' � (+� �=$*$�A'(� �=$E'A� '�?%(+



G � 7M� <

='C%)A*'�-� $� �$!-+� &'&-� ��� $���'���?� *"=C&$,� ��� ���% �
C'� #'#"%"##$"� !#@� $%&$=��"#>"�

�"="C-� #@%&$�?&$� !�#)�-� � '� '�?(� �' �F#'�  "=#)�'%?+�
=$�&$� �$*$F�'� &$� !#@� �� #'B'�'� ) @g" '�?�

G� �$�#$�"+� !$,� �'�IF&'+� #"� ��'B?�"���� �=$%���"� !"#(�*)D
= ) ���� ( �  �#$ '�'���� )A-�  �� !"#(� �=$%���"+� !$,��$�)�B�&-����
 $�-�  '!-�

�#'�  �#)�'� �C-<�$*-� ��'�&'� &$=#"�-+� %*@�'##�,� �C-�
&='%#$,� �)!'��+�  - � &$�$=$!-� ����� * @� &'='!"�?&�� �� $*#'�
 �##'(� (�$*'+� �� *=$A'g"I� =)&$,� �$*'�'� "�$� !#@�� :� !"#(�
#"� *$%�' '�$� %��-�  C��(#)�?�  - � ��J$� *$�=$,� %�'=)F&@l� ( �
$� "=#) F�%?+� �=�#(�-� �$*'=$&-+� �� %�"C�� �$�"&��� "g"�
$���?#@"+� #$� )A"� #"� $�-� C�$%��+� ' � $�-� �I� �� �� %��*'�

Œ9‚�

� � € � : � � �

� ' � *=)�$,� *"#?� �$%�@� $��%'##�E-� !#$I��=$�%F"%� �,+�  - �
* @#'*J'�$!-� B'%)� )�='+� &$�(%&'� �� �=�B&'� %�$(��� ) � �$*-<�
@C*'�� ��&$�',� ���-� $*@�-� �$� *$=$A#$!)+� �$<"%�?� F�'#��
�����  %)#)���  - � %'�$��� �� %�'=�,� %I=�)&-� �)�$<#'<�)�$�
�$*�$(%'#-� &)F'&$!-�� �#-� %�$(�-�  - � �=�B&@� �� )&�'*� '�-�
F�#"��� �� �$*)F&�� �$*-� %�*@�?"l� &$�*'� $#$� "!)� &'C'�$%?�
 �%$&$+� $#-� %'*��%(� #'� �$*)F&�� �+� �=��=��� '(+� $�!�#'�-�
�E-�

G� �*@�',�"� n$A"%&)I� !��$%�?+���&$�',�4!��=�B-+� #"�?D
C(� ��� &- �  '!-� �)*"�-� �'=�#$ )�g�&'�)�&)��$�$A��?NG%&'<�
C'�-� C'��E' F>,%(� &'!"=*�#"=-� �'�'+�  �%$ � '(%?� �C-� &$D
�(%&�lG$#'� ! '�"#?&'(���



71� G

G� ��� ��� �="A*"� �$ $=���+� ��E",� ;  '#�B�+G$� @B'�-�
��&$�',� %&$=$�$ $=&$,���%-�*$%'*$,+� �C$�  %@E-� %��-� �=$%'(�
&'&$,<�$� )C"�$&-� #'� *#$� �=�B&��G�,� n$�)+� �$�$ '� �� � '&-�
&=)�$!-� �*"�-+� ' � �) �- � "g"�  �� %-�  'F�!�� g�&'�)�&'!�+G�
�=��' ��-� $#-+� �=��$*#( -� t)='A&)� �� ) ��='(� %-� C'�$=@<�
�'�$� ��'� &=)�#�(� &'���� �$�'�

4 $=$ �"� !)AB�#�+�  - � %I=�)&'E-+� &'t � '# 'E-+� =)�'F<�
&'E-+� �"C-� F'�$&-+� A"#g�#��  - � C'�='�"C'E-+� �$�$<�
%'��E-� � �'�&'E-+� %- � *@�?!�� #'� =)&'E-+� �� �$%$#$�>"� ="�(D
��F&�� %�$(��� $&$�$� &=��?J'+� �$%!'�=� '��� #'� H&��'A�� ��
='C�$ '=� '��� !"A*)�%$�$,�� �*�#-� �C-� (!g�&$ -G%�$=��"#D
#�,� %�'=�&-�  - � C�!#",� F'�&@� �� '=! (&@G*"=A'�-�  -�=)&@�
*�F�$� &$�(%&�+� �$�=$�� '�-� "�$� �� ��)�$&$!�%�"##$� �$%!'�<�
=� '�-� #'� E$*-l�*=)�$,+G �*#�,� !$�$*$,� �'="#?+�  - � $*#$,�
�@�$,� =)�'E@� %-� &='%#�!��&)!'B" �!�� �'%�$ �J'!�+�  - �B"=D
#$,� �$(=&$ $,� F�(�@� B"="�"#�&$!-+� &$�$=)I� $#-+� �$B"%�D
 '( � % $�� �@�$&)=�(� &)*=�+� %�� '�-� �$� #'� $*#$+� �$� #'�*=)D
�$"� )E$+G�$�$A���� % $,� '=!(&-� #'�&$C��+� C'&�#)��� �)*'�A"�
 $CA�� �+� �$%�"�� '(� ��"�"#�!�� &#)��&$!-+� �$%!'�=� '��� �$�
#'�% $��%'�$��+��$�#'�&)B"=$ -+�&$�$=�"� !'C'��� �=�B&)���*�#-�
�C-� #�E-+� #'�)A� F�%?+� *"=A'�-� �$*-"!-l� *=)�$,� #'D
�#) F�%?� #'*-� &$�"%$!-+� �g'�"�?#$� !'C'�-� $%?� �� �) �&)+G�
*'A"+� B�$��� #"� �=$�'*'��� $%�'�?#$,� #'� �$!'C&@� *"�$�?+�
!'C#)��� �!�� %#�C)� �$� &=)�)�� �$B�$ �(+� ='C#$!'%�#�(+� ='CD
 ���(� �$F'*�� %�$(��� ) � =@F"�&�� �� $�!'E� '��%?� $�-� !)E-�
E $%�'!��� �*#@� �C-� #�E-+�  �%�' �((� % $�� &$%!'��(+� $F�� <�
F>(� #$��+� A!)=���� �� 'C'� �� *="!'��l� *=)�>(+� $�-� %&)&�+� B"D
%'��� *=)�-� *=)�'� ���� g��'��� ��%�?(� �� %�"���� A"%�&'�$�
�"!#$C"�"#'�$� �'�$=$�#�&'+� &$�$=�,� =$%-� �$*�@� &=��?J'��
��5%&$�?&$� �$=C�E-� %$�'&�G$*#@� �(A"�$� *�F'��+� �"A'� #'



G� 7/� G

%$�#J@+� *=)�>(�  - � �@#��{�4;�; � �$*-� &$�(%&$,� �� �=�B&$,�
��  ���C� '��� %'�$� $&$�$� $%",�� �$�  %"!-�  $C*)E@� ���'� &'D
&'(<�$� ���?#'(� !��'+� �$=�C$#�-� ���-� %@=$���$ '�$� J @�'l�
#$� #�� $*#$,� �)B&�� #"� ���$� #'� #"�@�� ���?#�,� C'�'*#�,�
 @�"=-� �$*#�!'�-� %�$��'!�� ���?� %-� *$=$�-� �� �$�",+� �#)�-�
!'&)F&��  �%$&�E-� ���-� �� �"="C-� %'*'� �� *'�"&$� $�#$%��-�
�'*' F>"� A"���"� ��%�?(�� � � %�*@�-� )� $&#'� �� %-� #"�"=�@<�
#>$!-� $A�*'�-� $&$#B'#>(�  %@E-� �=��$�$ �"#�,�

�$�*'�  %@� %$�='��%?�  - � �$%��#$,� $&$�$� &=)��'�$� %�$�'+�
B�$���  - � �$%�@*#>,� ='C-� �=$ "%��� #@%&$�?&$� !�#)�-�  !@<�
%�@+� !#@� ��  -� �$�$ )� #"� �=�E$*��$+� &'&'(� �=)%�#'(� !�#)�'�
�="*%�$��-� #'!-�� �'!�(� �)%��(� !�%��� �=$*����  - � !$",�
�$�$ @�� � � C'*' '�-� %"�@�  $�=$%�P� &'&$,� (!g�&-� �$@*"�-�
 - � �=�B @� �� &'&$,�  - � &$�(%&@N� &�$� �$@*"�-� %-� �'�'+� &�$�
%-� �'=�$!-� ; '#$ �B"!-N� �� *�(� B"�$� #"�="!@>�'$� E$�(�-�
!"#(� )&)�'�?�  -� F '=t-� ��  '�$B#)I� B),&)N

K��$� ( � C'� �@A"#&'N� ' $%?� #"� C'!"=C#)�� {$�?� ��� �$%&$D
=", � H�$�  %"� &$#B��$%?P� %@%�?� ��� �� @E'�?Q�

G� �$!)� �=�&'A"�"� C'��%&)� $� *@�%&$!-� �@�?@� $�*'�?NG�
%&'C'�'�  $F"*F'(� %-� C'��'&'##�!�� ��'C'!�� �� %-� C'��%&$,�
 - � =)&@� � '� '�?(� �' �F#'+� $�='g'(%?� &-� e[e[W�

G� ��&$�'I� $�*',�"+� *'� �=�E$*��"� A"� �$%�@� %-� *@�?!#�
�=$%���?%(�

��'=)F&'� E$�@�'�B�$<�$� %&'C'�?+� #$�  *=)�-� $%�'#$ ��'%?+�
C'&=��'� ��J$� ��'�&$!-� �+� !'E#) -� =)&$I+�  �F�'� �C-� &$!D
#'���� :� !"#(� #"!#$�$� C'g"!��$�  - � %"=*J@+� &$�*'� ( � ) �<�
*'�-� H�$� * �A"#>"l� #$� #"�"=�@#>"�@E'�?� ���$� %��?#@"� H�$�$�
B) %� '+� �� ( � �=$*$�A'�-� %$ "=F"##$� =' #$*)F#$� %�)F'�?�
='C�$ $=-� $�J'� %-� !'�)F&$,�� �#�� �$ $=���� $�  "g 'E-+� &$D
�$=�,� C'!@�#$� #"� �#�"="%$ '��� #�� �$�$+� #�� *=)�$�$P� B�$



G� 70� G

#)A#$� &)���?� *�(� *$!'N� B�$� %&'C'�?� &#(A#@� fdxkVY� �� e [D
X[eY� šScVYN� �� E$=$F'� ��� �)*"�-� *$=$�'N

�$F"�-� �$&'� �+� �$B#$� �@!-� A"� �$�$%$!-+� &$�$=�!-� $#-�
*$&�'*� '��� K&)F'�?� �$�$ $L+� $%�'#$ � F�%?� ) � �=��$�&�+�
%&'C'��� K�$F'*�� �$�$ �L�� � � C'!@���-+� B�$� e[e[W�  C*=$�D
#)�'� �� �$��@*#@�'� �=�� H�$!-� �C @%�>�+� & '&-<� )* �$ � $#$�
���$� *�(� #"(� #"$A�*'##$�

�$&@� �=�&'C'#$� ���$� C'� $=��?�  %@� * "=��  - � &$!#'�@��
�"#(� H�$� $B"#?� C'�' �(�$+� K&'&-� �)*�$�  %@� %�=(�'��%?� $�-�
&$�$<#��)*?L�

�$�*'�  %@� %@�#+� �$&'� �$A"� �=#%@�-� #'� &$#B�&@� %�)�'+�
#$+� �$�?&$<B�$� $#-� H�$� %*@�'�-+� * "=?� %&=��#)�'+� ��  %@�
$��(#)��%?�� � -� &$!#'�)� �$=$��� $�  $F�'� � '� '�?(� �' �F#'�
�+� #"� �$*#�!'(� �� 'C-+� �=>I���'%?� $&$�$� * "=�� #'� $*#$!-�
%�)�@� %-� �$&$,�� � '&-� �"�"=?�  �A)� ( � ��@F� )I� �$�$ )+�
!$=g�#�%�$"� #"�$* �A#$"� ��J$� �$&�� �� %�$=��"##)I+� *$�D
=)I� t��)=&)�  -� B"�J@+� �C-<�$* � � &$�$='�$�  �*#@I�%(� %@<�
*�"�  $�$%��� �#�� A!)�%(� #'� $*#$!-� %�)�@+� �� �!�� $�$�!��
#"�$ &$�

� � �=$*$�A'��� ���?� �"CC'�$�"#-� �� #"�"=�@�� -�� 4"%(�?�
%"&)#*-+� &$�$=�(� �=$%�*@��� %-� C'&=���!�� * "=?!�+� �$&'D
C'��%?� !#@� C'� J@��,� B'%-�� � '&$#"J-+�  %@�  %�'��+� �"="&="D
%����%?� �� %�'��� �=$g'�?%(�� � '�'� $�#(��� e[e[W� �� #@<�
%&$�?&$� ='C�� �$J@�$ '�-� ""�

G� �$�#$+� !$,� *=)A$&-O� G� %&'C'��� �'�'P� G�  @*?� #"� #'�
 @&-� ='C%�'"!%(�

G� �%"<�'&�� �=)%�#$O� G� %&'C'�'� e[e[W� *=$A'g�!�� $�-�
%�"C�� �$�$%$!-�

�$�*'� ( � )%��E'��� H�$�-� �$�$%-+� ) �*'��� "(� *=$A'g>(�
�)��� �� �� 'C'� �$�#�"� %�"C�+� ( � C'���-� �=$�  %"+� �� !#@� �'&-



G� M2� G

%�'�$� �=)%�#$+� �$�?#$� �� %�='F#$+� B�$� E$�@�$%?� ��� �)BF"�
)�@A'�?+� B@!-� �=$g'�?%(� %-� #"I�� � � �$#(�-�  - �H�)�!�#)�)+�
B�$+� $�#�!'(� $�J'+� $#'� )A"� �=$g'�'%?� %-� #'!��

�#'� %�$�?&$� ='C-� �=�#�!'�'%?� J@�$ '�?� �� &="%���?� �$D
�$*I+� B�$G�$�'�'(+� B�$� $#'� �"�"=?� $�='���%(� &$� !#@+G�
( � %$ '�%(�  �"="*�+� #$� $#'� "g"� �� "g"� ��'�$%�$ �(�'� "�$� ��
�=�A�!'�'� &- � �=)*��� � '&$#"J-+� ( � $�#(�-� ""� �+� �=��?#) -�
&-� #",+� ��'&'��+� ��'&'��+� #�� $� B"!-� #"� *)!'(+� &=$!@�
% $"�$� �$=(�

�$�*'� !�� �$F��� %'*��?%(+�  - � �"="*#",� �=�%�)���'� �=$D
g'�?%(� *$&)B#'(� * $=#(�� ;E-� K�$A'�),�"� =)B&)<%-Q+� C )BD
#�"� �$J@�)��  - � ��"B�&$� �� C'� 'E-� %'�'� $�-� �E-� �$�$ -�
 $C�)*����  $� !#@� B) %� $+� %'!$"� ���C&$"� &- � $� ='g"#>I�
) � �I*",� ='C*='A��"�?#�E-�� �$*��  �>(#>"!-� H�$�$� B) %� '+�
( � B="C �B',#$� E$�$*#$� �$J@�$ '�-�  - � B"�"J-� � '�'�?I� � '<�
 �F#)+� &$�*'� $#'�  %(�  - � %�"C'E-� �=$g'�'%?� %$� !#$I�

��='##$� �$+� B�$� ( � &'&-� �"�"=?�  �A)�  %@� ��J'� * $=$ �E-�
�� !$�-� ��� #'=�%$ '�?� �E-� %$�  %@!�� !"�?B',F�!�� �$*=$�D
#$%�(!�l� #$� ��J$� �� �$�$A"#>"� e[e[W� =@F��"�?#$� )%&$�?<�
C'I �-� �C-� !$"�$�  $$�='A"#>(P� !$A"�-� ���?� $��$�$+� B�$�  $�
 %"� H�$�  ="!(� ( �#��='C)� #"� !$�-�%$�='�?%(� %-� *)E$!-�  C��(D
#)�?� #'� #""�� �#@� &'C'�$%?+� B�$� "%��� �-� ( � H�$� %*@�'�-+� "( �
�� !$(� �$="%�?� *$�A#�� ��� ����� *$,��� *$� #" $C!$A#�E-�
�="*@�$ -�

� � �=$%��%(� �="A*"�  %@E-�  - � &$�(%&)� �� )%@�%(� #'� C'*<�
#"!-� !@%�@�� €'� �$*#(��!��  "=E$!-� ( � #�B"�$� #"� !$�-�  �<�
*@�?+� #$� &'&$,<�$� �#%��#&�-� �$ $=���� !#@+� B�$� e[e[W�"g"�
C*@%?�

K�$%!$�=@�?� ��� #'� #""� "g"+� ���� #@�-N���� � )+�  -� �$%�@*<�
#>,� = 'C-OQ� %&'C'��� ( � %'!�� %"�@� ��  �%)#)�%(� �C-� &$�(%&�



G� M.� G

&-� &=��?J)�� � -� H�$�  ="!(� e[e[W+� %-� �$I� A"� !�%�?I+� �$D
*$F�'� %-� �=$�� $�$�$�F$,�%�$=$#�� &$�(%&�� �� �$C '�'� !"#(�
�$� �!"#��� :%��E' -� "(� �$�$%-� %C'*�� %"�(+� ( � �$ "=#)�%(�
&-� #",+� #$� �'&-� ��%�=$+� B�$� !�� %�$�&#)��%?� �$�$ '!�l� $#'�
�=)%�#$� )���#)�'%?� �� &=@�&$�<�&=@�&$� �$J@�$ '�'� !"#(�  -�
�$%�@*#>,� ='C-�

�$�*'� !�� $�-@E'��� #@%&$�?&$� %'A"#?+� ( � =@F��%(�  C��(D
#)�?� #'� #""�� �@�"=-� �$*#�!'��� �$�)�"#?&)I� &$%�#$B&)+�
&$�$=$I� ���'� �$ (C'#'� "(� �$�$ 'l� $�)%�� -� �$�$ )� �� C'<�
&=� -� ��J$� =)&'!�+� $#'� !"*�"##$�  %E$*��'� #'� &=��?J$��
�$&'� �$**"=A� '��� ""�

� '� '� %�*@�-� %$� !#$,� =(*$�-� �� #�B"�$� #"� �$ $=���l� ( �A"�
C'E�"�� '�%(�$�-� %�"C-+� ��B�$<�$� �'&-� *' ��$� !#@�  -��$=�@+�
B�$� ( � �$(�%(� C'*$E#)�?%(���� � �@E' -� #'� �$�?F)I� *$=$�)+�
!�� ) �*'��� �@��,� ��'�$&-+� &$�$=�!�� &�$<�$� ! 'E'�-� %-�
�'�&$#'�� � � %�'��� ! 'E'�?� % $�!�+� �� H�$� * �A"#>"� #"!#$�$�
)%�$&$��$� !"#(�� � � �=$*$�A'�-� ��'&'�?+� �� !�%�?+� B�$� %�"C��
!$��*$&'C� 'I�-� !$I�B) %� ��"�?#$%�?+� *$%�' �(�'� �#@�)*$<�
 $�?%� >"� �� $�='*)�

� �-@E' -� %-�  "=%�)+� ( � )%@�"(� �$&$,#@"� �� %-� )�$=#�!��
 #�!'#>"!-� %�'��� %!$�=@�?� #'� ���A',F>,� �="*!"�'� �"="*-�
��'C'!�� G� C'*#II� B'%�?� �=�%�(A#$,+� &$�$='(� �@A'�'� %-�
!$",� %�$=$#����� �!$�=@�-� (+� &'&-� ! 'E'�'� E $%�$!-� H�'�
�@�'(� �=�%�(A#'(+� &'&-� C'�� '�'� $#'� $*#)� #$�)� $� *=)�)I+�
&'&-� *$%�' '��� �$� #",� ��"�"#�,� &#)�'� (!g�&'+� �� #$��� #'D
B�#'��� �=��'�?�  !@%�@l� %!$�=@�-+� &'&-� �=��'�'� #'� #",�
F�"(� �� #'� F�"@� &$�?J'+� �� %!$�=@�-� *$� �@E-� �$=-+� �$&)*'�
H�'� F�"(� �$&=��'%?� $&$�$� E $%�'� !��$!-�� � � %�'��� %!$<�
�=@�?� &=)�$!-P� #'�  $�#)Ig>(%(� �$�(� %�@�$,� =A�+� #'� �"!D
#�,� � '=-+� #'� &$�$=$!-� &$"<�*@�  �*#@��%?� %$E'+� !)A�&�+



›G� ^u8� G

�$F'*?� %-� A"="�"#&$!-+� #'�  "=%�$ �"� %�$���+� C'��(#)�-�
*'A"�#'�&$C��+� B�$�-� )C#'�?+� &'&$,� (!g�&-� %-� #'!�� @*"�-l�
�� "g"� ��J$� !$"� #"� �=$%$E�$� $�-� %�"C-+� &'&-� !�%��� !$��
����� *'�"&$� $�-� !'�"=�+� %-� &$�$=$I� ( � ='C%�'�%(+� !$A"�-�
���?+� #' %"�*'�� �$�  %(&$"�  $%�$!�#'#>"� #' $*��$� !"#(� #'�
!�%�?� $� #",�� � �  %�$!#��-� $� �=��@+� &$�$=�,� #'F"�-� #'&'<�
#)#@�  - � �"="C$ $,� '��"@+�  %�$!#��-� $� �$!-+� &'&-� �I�$B&'�
%-� � '�"#?&$,� �$%�$=���G&$!)� %$= '�?� "�$+�  %�$!#��-� �� $�
�$!-+� &'&-� $#@� ��'&'��� �=$g'(%?� %-� #'!��

K’ '�&$� �E-O� �� � '�'�?I� �' �F#)� A'�&$+� �� �"="C$ )I�
'��"I+� �� �$&)�A'�&$O�4'A"�C�)I� ��!�G���)�A'�&$�� �%"+�  %"�
A'�&$O��� �@*#'(� e[e[WNQ� ;� %�"C�� $�(�?� #' "=�� '��%?� #'�
�� 'C'l� #$� #"� #'*$��$�

Œ‚�

0 �A� 	� �� 	� �� ��

�B'%��� '(+�%B'%��� '(+�#" $C ='��!'(� �$='�*@�%� 'O�� '&-�
#"� �I���?+�#"� �"�@(�?�  $%�$!�#'#>,� $� #",N��$%�$!##'#>(�H���
$% @A'I�-+�  $C �F'I�-� !$I� *)F)� �� %�)A'�-� *�(� !"#(�
�%�$B#�&$!-� �)BF�E-� #'%�'A*"#>,�

� '�@�' F�%?� *$%��'+� %�*�F?+� �� '�$+� C'� B',��!-� %�$<�
�$!-+� #'� % $"!-�  �%$&$!-� &="%��J@l� )A"� �$C*#$+� *' #$�  �<�
�#�-� % $I� B'F&)� !$�$&'� %-�%'E'=$!-+�%$#-�%!�&'"�-� �� 'C'+�
#$� #"� �=$�'"F?%(� %-� !@%�'+� %�*�F?� �� %�)F'"F?�� ;� &'&-�
#"� %�)F'�?N� a[e[W� �$ $=��-� %-� &@!-<#��)*?+� �� C )&�� �$D
�$%'� "(� � '&-� %�'*&�+� � '&- � �=� @��� ��� �*#�� C )&�� H���
� '&- � !#$�$� �$ $=��?� !$"!)� %"=*J)O� ��)!'#"##�!�� *="!$D
�$,� ��'C'!�� ( � �=�%�'�?#$� %!$�=I� #'� "(� v��J$+� ��  *=)�-+�
$#'� %*@�'�'%?�  %(� !'�"#?&'(+� !'�"#?&'(G��J$� "(� #"� �$�?D
F"� �)�$ &�l�#$� $#$� !#@�  %"� �'&-� A"� (%#$� �*#$P� �A)+�&'&-



G� M3� G

$#'�  C��(#)�'� #'� !"#(� �� &'&-� )���#)�'%?�� �#@� #=' ��%(�
 �*@�?� ""� �'&$I� &=$F"B#$I�� � � �=�g)=� 'I� �� 'C'� "g"�
�$�?F"+� �� $#'� *@�'"�%(� #"� �$�?F"� �@E-� !'�?B�&$ -+� &$�$D
=�"� �� 'I�-�  - �C='B&'E-l� #$� ( � �$F" "���%(G�� $B'=$ '#>"�
='C=)F��$%?l� ( � %-)A� 'I� �� 'C'+� �$ $='B� 'I%?+�  %(B"%&��
%�'='I%?�  $C$�#$ ��?� "�$+� #$� #'�='%#$�

� �  %�'I+� %-� #$�'!�� C'��='I%?� �� )I�#$� )&�'*� 'I%?� #'�
&="%�$�

G� ��� $�(�?� C'%#"F?+� ��&$�"#?&'O� G� �$ $=��?� !#@� e[D
e [WPG��� ��� �)BF"� F"�-� #' "=E-�

G� � � #"�E$B)�%�'�?+�!'! 'F'+G$� @�#F?� ",+� ��#"(%#�(+�#$�
%�'*&>(� �="C�� #'�$�#(I�-�  $$�='A"#>"+� C*$=$ �,� *@�%&>,�
%$#-� %!�&'"�-�  @&�+� �� B"="C-� !�#)�)� C'�)*"F?%(� �� %��F?�
*$� �@E-� �$=-+� �$&'� #"� ='C�)*(�-�� �) %� )"F?+� �� '�$+�  -�
�=$%$#&'E-+� B�$� B?(<�$� #@A#'(� =)&'� �=$�'"�-� �"�(l� �$�
$*#$!)� �=�&$%#$ "#>I� )C#'"F?� ""� �+� "g"�  $� %#@+� #" $�?#$�
%E '��F?� H�)� =)&)� �� &=@�&$�<�&=@�&$� �=�A!"F?� ""� &- � �)<�
�'!-�

�%@� )A"� ='C$F��%?l� $*#'� % @B'� �$=��-�  - � �$%��#$,l�
e [e[W� %&'C'�'+� B�$� $#'� %'!'� ='C�)*��-� !"#(l� H�$� $#'� �=�<�
%@�'� #'� &="%�$+� #'� &$�$=$!-� ( � %��I+� % $"I� B)*"%#$I� #@A<�
#$I� =)B&$,� �=$ "�'� �$�!$�!-�  $�$%'!-+���#'*-� )E$!-� !$�!-�
C )B��-� !���,� C#'&$!�,� �$�$%-P

G� �%�' ',+� !$(� *)F"B&'P� �$='� ���#� %�'�?�
��B?�� =' #$*)F#�"�  C$=�� #"� %�@%#(I�-� ""P� $#'� #"� �$D

��%(� �C���?� #'� !"#(�  %I� % $I� #@A#$%�?� �� �I�$ ?�� � � #"�
F" "�I%?+� #$� "g"� &=@�B"� J@�)I� "(� =)&)�

G� �%�' ',� A"+� !$,� '#�"�-�
�#'� *=)�$I� =)&$,� �"="�-� !"#(� C'� F"I+� �� �'�?B�&�� "(�

��%�=$� F" "�(�%(� �� g"&$�(�-� !"#(�� � -�&$!#'�@� ��E$+��$�)D



�"!#$P� #"= �� !$��  $C�)A*"#�� g"&$�&$,� �� �=$�)A*"#>"!-l�
!'!'F'� %�*��-� �$*�@� %'!$�$� !"#(l� $#'� �=$�'"�-� !"#(l� ( �
%��F)� "(� C'� 'E-� �� �$�$%-�� �%"�H�$� C'%�' �("�-� !"#(�  %&$D
B��?+� $� ��?� =)&'!�� "(� F"I+� �=�A'�?� �$�$ )� &- � "(� �=)*��
�+� C'*�E'(%?+� %&'C'�?P

G� �E-+� !��'(+� !��'(� !'!'F'+� &'&-� ( � �"�(� �I��IO
�#'� )���'"�%(� % $"I� �=)%�#$,+� $B'=$ '�"�?#$,� )���&$,+

�"="�-� $�@�!�� =)&'!�� !$I� �$�$ )+� J@�)"�-� !"#(�  - � �$�-�
�� &�'*"�-� &- � %"�@� #'� &$�@#��

G� � '&-� ��� !"#(� $B"#?� �I��F?NG�#'� !$�B��-� %-� !�#)D
�)+� �$�$!-� �$ $=��-PG%!$�=�+�  %"�*'� �I��� !"#(+� #�&$�*'�
#"� C'�� ',�� �%��� #"� �)*"�-� � $",� !'!'F�+���� #"� C'�)*"F?�
"(N� #"� C'�)*"F?+� ��&$�"#?&'N

�#'� "g"� #@A#@"� J@�)"�-� !"#(�
G� �$�#$O� �� #"� �$ $=�� H�$�$+� �$�)�B�&-� !$,+� *)F"B&'�

!$(O� G�  %&=�&� 'I� (+�  +@�)(� "(� &$�@#�l� �� %�"C�� =)B?(!��
�?I�%(� �C-� !$#E-� � � 'C-+G%�"C�� �I� �� ��  $%�$=�'�

�$%�@� H�$�$+� &'&-+� �� '�$+� �=�*"F?� #' "=E-� �� %�'#"F?�
�"="*-� �&$#'!�+�  - � % $"!-�  '�$B#$!-� E'� '�J@+� &'&$"� B)D
*"%#$"� B) %� $� �%���� '"F?+� �$ $=(P� %�'%�+� �$%�$*�+� � 'D
�"#?&)� �� !'!"#?&)�� � -� H��� !�#)��+� &$�*'� ( � �$ �$=(�-� !$D
��� �+� &$�$=�(�  - � �"= �,� = 'C-� �"�"�'��� *@�%&>(� )%�'� !$��
C'� �I��!$I�!'�"=?I+��I�$ ?� &-� #",� �� �I�$ ?�&-�n$�)�&'&-<�
�$� %�='##$� %�� '��%?�  -� $*#$� B) %� $�

��$%�@� !$��� �� C' "=#"F?%(+� �� '�$+�  - � $*@(�?J"+� #'� *)<�
F@� �"�&$+� % @��$� �� $�='*#$l� $*#@� !"B��� �$#(�-� *=)�>(+G�
#$� $� B"!-� $#@N��#@� #")�$ �!�+� #$� �%�$�#"#�� B�%�$,� �I� #�
�� #'*"A*-� #'� % @��$"� %B'%�>"�� �%�$!#�F?+� �� '�$+�$� �'=�@�
; '#�B@� �� "�$� �$=?&$,� )B'%��� G� "*�#%� "##$�-� B"�$ @&@+�
&$�$='�$� ( � C#'�-� #"%B'%�#?F-+� �� � '&-� A'�&$� %�'#"�-+��'&-

G� M|� G



G� M7� G

�$�I��F?� "�$+� B�$� %�"C�� �$�"&)�-� �C-� �� 'C-+� �� *)!'"F?P�
*',� n$�-� "!)� %B'%�>(+� *',� �#@�  $C!$A#$%�?� �$!$B?� "!)+�
$��"�B��?� "�$� �$="l� ( � %@!-� �$�$ -�*�(�#"�$��$A"=� $ '�?�G�
�$�$!-� �I��!)I� t'=t$=$ )I� ��=)F&)� G� C',B�&'� ���� %$D
�'B&)�G� )�&#"F?�  - � )�$�-� �)E$ $,� �$*)F&�� �� �I�)"F?%(+�
&'&-� E$=$F$+� �"��$� �� )I�#$� ",� �'!-� �"A'�?�� �g"� �$!$D
��F?%(� $� �$!-+� B�$��� n$�-� *'�-� %B'%�>(�  %@!-+�B�$���  %@�
����� *$ $�?#�+� �� B�$��� C' �='� ���'� E$=$F'(� �$�$*'� *�(�
�)�(#?(+� �$ "=#"F?%(� #'� *=)�$,� �$&-+� !�%��� �� !"B��� �"D
="�)�'I �%(+� %#@F'I�%(+� �� )%#"F?� ��E$+� %�$&$,#$+� "g"� %-�
!$&=�!-� $�-� %�"C-� ��J$!-�

�"=#)�%(� ��� &$�*'<#��)*?� � ' � % @A"%�?+� �"CC'�$�#$%�?+� �$D
�="�#$%�?� �I� �� �� %��'�  @=�+�&$�$=�!�� $��'*'"F?�  - � *@�<�
%� @N�� '&$"�  ="!(�!$A"�-� ���?� �)BF"� �$�$+� &$�*'� * @� �)BF>(�
*$�=$*@�"��+G#" �##'(�  "%"�$%�?� �� �"C�="*@�?#'(� �$�="�D
#$%�?� �I� �+G����� "*�#%� "##�!�� �$�)A*"#>(!��  - � A�C#�N

�*@� �@� �$=(B>(� !$��� �N� �*@� �)BF>,� * '=-� G� �@� B�%��(�
%�"C�� )!��"#?(N� �=��"�'�-� '#�"�-<)�@F��"�?+� %-� )���&$,�
)��='�-� %�"C�� H��� �� #' @ '�-� %�'*&>(� �="C�� #"�%�$=B"#D
#$!)� *@�%&$!)�  $$�='A"#>I�

�")A"��� A�C#?� $%�' ��'� �'&>"� �(A"��"� %�@*��  - � !$"!-�
%"=*J@+�B�$�#'�  @&�� $�$F��� $�-� !"#(� %�"C�� ��  $%�$=��� H��N�
�")A"��� $%�'��%?� $*#��  $%�$!�#'#>(N

Œ‚9�

) � � + � �

�$B��� !@%(J-� �$%�@��$�$+� &'&-� !�� �"="@E'��� - � �$%& )+�
( � %�*@�-� #'�  "=E)� �'�)F&�#'�$� *$!'� C'� �$��FF-�%�$�$!-�
�� ��%'�-l� #'�=$�� -� !"#(� %�*@�-� =�%$ '�?#�,� )B��"�?� �



G� MM� <

$&$#B'�"�?#$� �$�=' �(��� #'=�%$ '##)I� B"=#�!�� &'='#*'<�
F$!-� �$�$ &)� & '&$�$<�$� �)=&'�  - � B'�!@�� �$�$*(+�  ��(<�
#) -� F"I+� %�$(�-� %C'*�� )B��"�(� �� %!$�=@�-� "!)� B"="C-�
��"B$�� �$�$ &'� H�'� ���$� �"= $"� �=$�C "*"�"� �$�$*�� B"=D
#�!�� &'='#*'F$!-+� �� #�#B"� A"+�  - � *"#?� '#�"�'� �'�)F&�+�
*$�A#'� ���'� ���?� �$*#"%"#'� ",�

G� ��%I*'� ��#"��$�$A��"� "g"� �@#�NG%&'C'��� �$�$*(�)B�D
�"�I+� �=��$*#�!'(%?� #'� J��$B&����)&'C� '(� #'� F"I� �)=&'�

G� �@�-+� #"� #)A#$+G%&'C'��� )B��"�?+� )&�'*� '(� &'='#D
*'F�� �� =",%t"*"=-�  - � C'* �A#$,� (g �B"&-PG�"�"=?� �="D
&='%#$+� ��  �� �$�?F"� #"� �=�&'%',�"%?�� � )+� ' �  �+� ��&$<�
�"#?&'+G�=��' ���� $#-+�  %�' '(� �� �=$*$�A'(� �%&$%'� %!$�<�
=@�?� #'� �)=&'PG$�&=$,�"+� #'&$#"J-+� #'!-�  'F -� %"&="�-P�
B�$�  �� �$*#"%"�"� �'�)F&@N� �=' $+� �)BF"� ���$� ��� �$A"�
�$�$ &)�� �=$g',�"+� �$%�$*'O� G� %&'C'�� � $#-+�  C(��� F�(�)+�
���"��&�� ��  �F"�-�

� -� H�)� !�#)�)� ( � �$A"� *)!'�-+� B�$� �)BF"� ��� ���$� �$D
�$ &)+� B@!-� �$+� #'*-� B@!-� ( � �=)*��%(�� �$�*'� #'!-� $�-D
( ���+� B�$� %&$=$� �)*)�-� �!"#�#�� �'�)F&�� �� B�$� #'!-�
*$�A#$� �=��$�$ ��?� &-� H�$!)� *#I� �$*'=&�+� !#@� �=�F�$�  -�
�$�$ )� #'��%'�?� ",� %��E�� #'� H�$�-� %�)B',+� �� ( � �$�B'%-�A"�
�=��='��� * '� %��E'� %-� =�}!'!�+� #'*@(%?� �'&-� A"� %&$=$�
�=��='�?� $%�'�?#�"�� � � =@F��"�?#$� #"� �$!#I+� &'&�!�� $�<�
='C$!-�  $F�'� !#@�  -� �$�$ )� � '&'(� %�='##'(� *�(� ="�"#&'�
!�%�?+� #$� �$!#I+� B�$� $#'� !#@� $B"#?� #=' ��'%?+� �� B�$� #'�
 %@�  $�=$%�� $�-� H�$!-� �="*!"�@� ( � $� @B'�-+� B�$� #"�="<�
!@##$� �$*#"%)� �'�)F&@� �$*'=$&-+� #$� #�&$!)� #"� %&'A)+�  -�
B"!-� $#-� �)*"�-� %$%�$(�?�

�=$�� -� !$"�$� $A�*'#>(+� $&'C'�$%?+� B�$� &=$!@� * )E-�
%��E$ -+� �=�*)!'##�E-� !#$I� %�$=(B'+� (+� #"%!$�=(� #'�  %@



)%��>(+� #�B"�$� *'�?F"� #"� !$�-� %$B�#��?�� � � %�'�-� B��'�?�
%��E�+� &$�$=�"� �����  - � #'F�E-� &#��'E-l#$� #�� 4!��=>" -+�
#�� 4"=A' �#-� #"� �$!$���� !#@l� #'�=$�� -+� $#�� "g"� �$�@}�
)�@*���� !"#(�  - � !$",� #"%�$%$�#$%���� €#'(+� B�$� � '=�-� ; 'D
#$ �B�� �I�����%��%� '�?�%��F&�+� ( �%�'�-� �$��E$#?&)�=��?%(�
 - � "�$� �)!'�'E-� ��  -� B�%�@� #@!"J&�E-� %��E$� $="#>,� #'<�
F"�-� $*#$� =)%%&$"+� �=�#'*�"A' F""+� *$�A#$<���?+� %$�%� "#D
#$� "�$� �"=)�

��� �� � � ����������������������������� 	����������� ������ � � �����
	������� ��� ���
	������� !"�����
	������� ���#��
$%�� ������� �� !�� ���#!"�
	������� �%�� !�� ���#�� #���"�
&"�'� �����'� (� �����)� �����

������ 	 ������

���E$� $="#>"� H�$+� #'��%'##$"� &='%� �!�+� &=)���!�� �$<�
B"=&$!-+� #'� �$#&$!-� �$B�$ $!-� ��%�@+� �$#=' ��$%?� !#@� �$�
�=$�'�"�?#$!)� B) %� )+� &$�$=�!�� $#$� �=$#�&#)�$l� ( � �$�B'%-�
A"�  �)B���� "�$� #'�C)%�?� �� =@F��%(�  C(�?� C'� $�='C"J-��
4@�$� �$F�$� �$='C*$� �"�B"�� � -� *"#?� �!"#�#-� �$C*=' �"#>"�
�C-� .8� %��E$ -� ���$� �$�$ $+� �+� %�*(� C'� %�$�$!-+�  - � &�'%D
%#$,+� ( � �"="��%� '��� "�$� #'�  "�"#" )I� �)!'�)�

:A"� * '� ��%�'� �)!'��� ����� �%�$=B"#����� #"� �$�$!)+� B�$�-�
( � *)!'��� B�$<#��)*?� �"="!@#��?�  -� #�E-P� %��E�� !#@� &'C'D
��%?� �=" $%E$*#�!�l� #$� %-� �="�?",� ��#",&�� &$#J�� �E-� #'D
B�#'��� C'���'�?%(� & "=E)�  %"� �$�?F"� �� �$�?F"+� �'&-� B�$�
*'A"� �C*'�"&'�  �*#$� ���$+� B�$� H�$� #'��%'#$� &=� $� �� #�D
&)*'� #"� �$*��%(�

�="�>,� ��%�-� ���-� � '&-� A"� &=� �+� &'&-� �� �="A#>"l� #$�( �
=@F��%(� #"� �"="��%� '�?� �$�?F"�� �-� %��E$� $="#>�� % $"!-

G� M1� G



G� M/� G

( � �$C*=' �(��� �'�)F&)+� A"�'��� ",� !#$�$� �@�-� C*=' %� $D
 '�?� �� C'&�IB���� � '&-P

*�"�"�)�(� �+!��'� +��,"�)�
-� �����'� �"�'� ��!�+�� �"�)�

� 'A"�%(+� ���$� ��� $B"#?� #"*)=#$+� #$� �$%�@*#>,� %��E��
&'&-<�$� %�='##$� $%&$=��(��� !$,� %�)E-�

G� ;� � I<�� ! -+� &'&-� =$*#)<I � !'�?+� G� � "=*��-� ( � %"�@�
�$*-� #$%-�� G� �'&)I� ��� =�}!)�  !@%�$� '���5 � ��='�?O� &=$D
 '�?N��� s+� %$,*"�-O�  %"� �)BF"� � '=�-� ; '#�B" �E-�

;� ( � #'��%'��� �$%�@*#>,� %��E-�� �$�$!��  - � %�'�?#@� ( �
�=$B"�-�  %�)E-�  %"� % $"�%$B�#"#>"+� %-�B) %� $!-���A"%�'!���
n���� %��E�� %$ "=F"##$� �"C-� ='C!@='+� #$� ( � #"� $%�'#' ��D
 '�%(� #'� ��E-l� �$%�@*#>,� A"� "g"� %��?#@"� �� #"�=>(�#@"�
�$='C���� !"#(�� � � %@�-� #'� &=$ '�?� �� C'*)! '�%(���

K€'B@!-� ( � #'��%'�-P� "�"(� ��$�#*� '���5 � � ( �  @*?� C*@%?�
#@�-+� � '&- � #"� #)A#$� ���$� �� �$!�#'�?� ""l� �=' *'+� ( � �'D
�)F&)� �I��I+� ) 'A'I+� �$�  %"� $#'� #"� �$ ���� C'B@!-� ( �
#'��%'�-� H�$+� C'B@!-� ( � %$��'��N� �$�$A�!-+� H�$� %��E�+� *'�
 %"<�'&�� #"� #)A#$� ���$L�

� - � H�$� %'!$"�  ="!(�  $F"�-� �$=�#$,� �� �=�#"%�� #$ �"�
�$�)t='B&��

G� � )+� � '&- � �� ���?OG%&'C'�-� ( �  - � %��?#$!-� #"�"=<�
�@#>�+� %-� *$%'*$,� %)#)�-� %��E�� �$*-� �$*)F&)� �� �$�@A'�-�
�=�!@=� '�?� !$%&$ %&$"� ��'�?"�

�$%&$ %&$"� ��'�?"� $&'C'�$%?� �=" $%E$*#$P� &$=�B#" �"
�$�)t='B&�� %-� �=$#C$ �!�� �)�$ &'!�� ����� %F����  - � $�D
�(A&)G#"� � '&-+� &'&-�  - � *"=" #@�#'!��F� '��+� #'� =$%�-+G�
B"=#�"� �=IB&�+� �$A"� )C"#?&>"+� B)*$� &'&-� E$=$F$� $�$C#'D
B'��� !)%&)��� �� �"A'��� #'� %'�$�'E-�

K�'&$#"J-<�$� �� ) � !"#(� �'#�'�$#�� %$� F�=��&'!�+� #'%�$<



G� M0� G

(g >(OQ� !"B�'�-� (+�  #@� %"�(� $�-� ='*$%��� $%!'�=� '(� %$�
 %@E-� %�$=$#-� % $�� #$���G{$�(� !#@� ���$� $B"#?� )C&$� �� #"D
�$ &$�  - � #$ $!-� ��'�?@+� ( � %&=��-� H�$� $�-�  %@E-+� %&'C'�-+�
B�$+� �'�=$�� -+� !#@� $B"#?� �$&$,#$+� �� B�$� "A"��� "%�?� #"<�
*$%�'�$&-�  - � H�$!-� ��'�?@+� �'&-� �$�?&$� �$�-+� B�$� $#$�
#"!#$A&$� �=$%�$=#$�� �$%�@� H�$�$� ( �$B"#?�*$��$+� %�$(��"="*-�
C"=&'�$!-+� �=�B"%� '�-� % $I� $���?#$�#'�$!'A"##)I� �$�$ )l�
#$� %&$�?&$� #�� %�'='�%(+� ( � #�&'&-�#"� !$�-� �=���'*��?�  �E=��
#'� !'&)F&@P� &'&-� �$�?&$� (+� A"�'(� �%���'�?� �E-� �$%�)F'<�
�>"+� �"="%�' '�-� �=�A�!'�?� �E-�g"�&$,+� $#�� �$*#�!'��%?� ��
�$=B'���  -� ='C#�(� %�$=$#�+� �=�*' '(� !$"!)� ��J)� %'!$"�
%!@F#$"�  �='A"#>"�

� '=�-� ; '#$ �B-� $*@ '�%(�  - � *=)�$,� &$!#'�@+� �� B"="C-�
&�'%%#)I� �=$#"%��� &- � #"!)� %�#>,� t='&-� �� "g"� &'&>(<�$�
�@��(� �=�#'*�"A#$%���� :� * "=�+� &$�$='(�  "�'�  #�C-+� �$D
%��F'�%(� �$�$%-� $*#$,� �C-� �$=#�B#�E-� �'�)F&�l� ( � �F"�-+�
B�$�-� )C�'�?+� B�$� ",� #)A#$�� �#'� *"=A'�'� #'� =)&@� �)�$�
#'&='E!'�"##)I� !'#�F&)� ��%&'C'�'� !#@+� B�$� $#'� �=�#"%�'� "œ�
*�(� � '=� '� ; '#$ �B'+� �� B�$� #$B?� #"� %�'�'� *�(� �$�$+� B�$�-�
)%�@�?�  �!��?� ""� &$�  ="!"#��� � �  C(�%(� �"="*'�?� !'#�F&)�
�� %�=$%��-P�  %�'�'� ��� �'�)F&'N

G�� '&-�A"<%-O�)A-�&$t"�$�&)F'��� �� �=$�$�$�-��=�F"�-+G�
�'&�!-�  �� !$�$*B�&$!-OG�=��' ��'� $#'+� %-� )���&$,� $��(D
*� '(� !$"� #$ $"� ��'�?"�

€'!@B'#>"� H�$� C'%�' ��$� !"#(� �$&='%#@�?l� ( � �"=" "=#)�%(�
#'� $*#$,� �$A&@+� g"�&#)�-� �'�?J'!�� �� �=��=��#)�-+� A"�'(�
H��!-� *'�?� �$B) %� $ '�?+� B�$� $#'� "g"�#"�C#'"�-�E$=$F"#?D
&$+� &'&$,� ( � *@,%� ��"�?#$� !$�$*B�&-�

�$�*'� ( � �=�#"%-� !'#�F&)� � '=�)� ; '#$ �B)+� $#'� )A"� ��D
�'� #"� #)A#'� "!)P� $#-� #'*@�-� *=)�)I� �� �"="�#) F�%?� �"<



G� 12� G

="*-� !'�"#?&�!-� C"=&'�?J"!-+� &$�$=$"� %�$(�$� #'� %�$�@+�
*"=A'�%(� $�@�!�� =)&'!�� C'� ��F#�,� �'#�-� % $"�$� �'�%�)&'�
�� �=$�$ '�-+� % $�$*#$� ���  E$*��-�  -� #"�$+� �� $�='�#$+� "�$�
��'*&$< ��=���,� �$*�$=$*$&-�� ��*"=#) -� %$�  %@E-� %�$=$�-�
#'F�� ��'�?(� �� �$�=$%� -� � �&$�'(� %*@�'�?� *�(� #"�$� �$� A"�
%'!$"+� � � � � � �$ "�-� #'%-�&-� �'�)F&@�� �#@�%!@F#$� %�$!#��?+�
&'&-� %��?#$� �'E�$� $�-� #'%-� �=$�E-� �$!'*$,�  - � �$�  ="!(+�
&'&-� !�� %�'��� %�)%&'�?%(� �$� �@%�#�J@�

:� � '=�'� ; '#$ �B'�  - � =)&'E-� ���'� &$=$�$B&'� % $"�$�
�C*@�>(+� ) � �$�$*��G�=�%)#$&-+� )� !"#(� %��E�l� ) � &'A*'�$�
#'� (C?#%@� ���$� �=� @�%� >"+� %-� &$�$=�!-� $#-� �$*#"%"�-�
% $,� �$*'=$&-�� � - � �)� !�#)�)+� &'&-� � '=�-� ; '#$ �B-�$� $<�
=��-� * "=?� C'��+� % (g"##�&-� #'*@ '�-� =�C)+� �� ='C*'��%?�
�"= �"� C )&�� !$�"�#'�

n'�)F&'� ���'� )A"�  - � C'�@P� %�$=�� F�%?� �� $�"=F�%?� #'�
%��#&)� %�)�'+� $#'� %�$(�'� ) � %�@#�� �� #'�$A#$� !$���'%?l�
�$*�@� #"(� %�$(�-� �'� '�� �#-� $�"=#)�%(� &-� #'!-� �� )���D
#)�%(+� C'!@�� -+� &'&-� !�+� C'�$=$�� F�%?+� �=(�'��� C'�
%��#�� �=��$�$ �"##�"� �$*'=&�� �+� %�'='(%?� ���?� #"C'!@B"#<�
� �� � � �� $%�'#$ ���%?� )� %'!$,� * "=��� �"%?� Htt"&�'� #"$A�D
*'##$%��+� #'� &$�$=�,� !�� ='%B��� '��+� ���-� �$�"=(#-�

�$�*'� %�'��� �$*E$*��?� &-� &="%�)+� ( �  *=)�-� �$B) %� $<�
 '�-+� B�$� #'E$A)%?� �$*-� �(A"��!-�  �>(#>"!-� #"�="$*$��D
!$,+� $*)=@ 'Ig",� C'%�@#B� $%��+� �+� B) %� )(+� B�$� )� !"#(�
#�&$�*'� #"� *$%�'#"�-� *)E)� �$*#"%��� % $,� �$*'=$&-+� ( �%�=(D
�'�%(� C'� %��#)� � '=� '� ; '#$ �B'+� &$�$=�,+�  - � %'!�E-� $�<�
�$=#�E-�  �='A"#>(E-� �$C*=' ��-� �'�)F&)+� �"="�$A� -�
&$=$�$B&)� �C-� �=' $,� =)&��  - � �@ )I+�  =)B��-� ""� �!"#��<�
��J@� �� $�$F"�-� #@%&$�?&$� F'�$ -+� B�$��� *'�?� !@%�$� �$<�
�$*@�� n'�)F&'+� &'C'�$%?+� ���'�  - �  $%E�g"#>�� $�-� &$=$D



< � 1.� G

�$B&�+� $&�""##$,� C$�$��!�� &'"!&'!�+� �� %'!$I� �'%&$ $,�
)���&$,�  �='C��'� % $I� ��'�$*'=#$%�?�� €'!@�#$+� $*#'&$+�
���$+� B�$� $#'� #"� C#'�'+� &)*'� �$%�' ��?� H�)� &$=$�$B&)+� �+�
*$�A#$� ���?+� �$H�$!)� �="*�$A��'� �'�'� �$%!$�=@�?+� &'&-�
)*� ��"�?#$� �%&)%#$� $#'� %*@�'#'�

:*$ �"� $=� -� % $"!)� �I�$���%� )+� �'�'� �"="*'�-� ""�
�=$�$�$�)+� &$�$=$!)�  "g�J'� H�'+� &'C'�$%?+� B="C �B',#$�
�$#=' � � '%?P��$#-� �$&'B� '�-� �$�$ $,� �� %-� �I�$���%� $!-�
�$%!'�=� '�-� �$� #'� &$=$�$B&)+� �$� #'� ! '%�"='+� &$�$=�,�
!$�-� %*@�'�?� �'&)I� �="&='%#)I� F�)&)�� �$�$*(� �$*#"%-�
% $"�$� �)=&)� �� �$A"� C'%�)A��-� %'!�(� �"%�#�(� �$E '��� %$�
 %@E-� %�$=$#-�� � '%�'�-� �� !$,� B"="*-P� �'�)F&'� %-� $*$�D
=��"�?#$,� )���&$,� $�='���'%?� &$� !#@�

�@+� &$�$=�"� �%���'��� C'%�@#B� $%�?+� C#'I�-+� B�$� B) D
%� $� H�$� ) "��B� '"�%(�  -� �=(!$!-� $�#$F"#>��  ="!"#�+� ' �
=@F��"��I%�?�)!"#?F'"�%(� -� $�='�#$!-�$�#$F"#>�+� �$� "%�?+�
B@!-� �$�?F"� �=$*$�A'"�%(� H�$� %$%�$(#>"+� �@!-� *@�'"�%(�
$#$� #"�="$*$��!@"� �� �@!-� !"#@"� $%�'"�%(� =@F��"�?#$%���

�$%�@*#((� %!@�$%�?� �� =@F��"�?#$%�?� $%�' ���� !"#(�  - �
�$�  ="!(+� &$�*'� � '=�-� ; '#$ �B-� �� �$�$*(� �$*#$%���� % $��
�$*'=&�+� �� C'%�@#B� $%�?� !$(� *$F�'� *$� �$%�@*#�E-� �="*@<�
�$ -P� ( � B) %� $ '�-+� &'&-� &=$ ?� $�-� %"=*J'� �"C�="%�'##$�
�=��� '�'� !#@�  -� �$�$ )+� &'&-� $*#'� &='%&'� #'� ��J@� %!@<�
#(�'%?� *=)�$I� �� &'&-� #'� ��)� �� #'� #$%)�  �%�)�'��� &=)�<�
#�(� &'���� �$�'�� :F�� �$=@��+� �$�  %"!)� �@�)�( �B) %� $ '�-�
*=$A?� �� �%�'=�#)+� �"="!�#'�%(� %-� #$��� #'� #$�)� �� #"� �=$D
�'�%(� %-� !@%�'�

G� �)+� �$&'A�� A"+� ��&$�"#?&'+� B�$� )� �"�(�G� &$=$�$B&'�
���� =�%$ '#?"N�G�%&'C'�-� !#@� �'�'��G�4@�'�?� ���$� #"B"�$P�
*=$A'g"I� =)&$,� �$*'�-� ( � �C!(��,+� =$&$ $,� % "=�$&-l� #$



G� 18� G

�$�$%-� %$ "=F"##$� $�&'C'�%(� %�)A��?� !#@+� �� ( � !$�B'� $%�'D
#$ ��%(� �"="*-� �'�)F&$,�� � � #"� !$�-� �=�����  - � %"�(� $�-�
!�%��+� B�$+�  !@%�$� $A�*'%!'�$� =�%)#&'+� �=��  %@E-� �=$BD
�)��-� !$�� #�&)*'� #"�$*#�"� %��E�� ��%�$ 'P� "�"(���$�#*� '���� �
&$�$=�(� (%#$� *$&'A)�-+� B�$� ( � #�&$�*'� #"� �I���-� ��C'���-�
""�� � '&-� �"="*'�?� !$�� %�='*'#>(�  - � �$�  ="!(+� &$�*'� �'D
�)F&'� #'B'�'� B��'�?�  %�)E-� !$"� %��E$� $="#>"� �� &$�*'+� #$�
='C��='(+� $#'� $%�'#' �� '�'%?� #'� %="*�#@� %��E'+� B�$��� %-�
)���&$,+� &$�$='(� �$�*'� !#@� &'C'�'%?� #'%!@F�� $I+�  C��(D
#)�?� #'� �'� '+� &$�*'� $#'� �=$�C#$%��'� #"� � '&-+� &'&-� !#@�
E$�@�$%?+� �� &$�*'+� �$� %�'�$%��� C=@#>(+� #"� *$B�(� *$� &$#J'+�
$#'� �"="*'�'� �)!'�)� �'�'� �� �$�=$%��'� "�$� �=$B"%�?� ",�  %"�
%#'B'�'N� �#@� &'C'�$%?+� B�$� $#'� H�$� %*@�'�'� �$�$!)+� B�$�
",� #'*$@�$� B��'�?� �'&>"� *)=#�"� �� &=� $�#'��%'##�"� %��E�+�
�� *�(� �$�$+� B�$��� � '� '� !$�-� %'!-� �=$B"%�?� �$%�@*#>,�%��E-+�
%�$�?� ( #$� *$&'C� 'Ig>,� !$I� �"CB) %� "##$%�?�� � � $A�*'�-�
�$�$+� B�$� $#-� g"�&#"�-� !"#(� �$� #$%)� H��!�� %��E'!�� ��%&'<�
A"�-P� K*=(##$,� !'�?B�F&'+� #"� C'�� ',� ! '�"=�����  $�-
�"�@� C'� H�$OL� �$� #�B"�$� �'&$�$� #"� %�)B��$%?l� #'�=$�� -+�
&$�*'�  %"� ���$� �=$B�"#$+� �'�)F&'� %&'C'�'� bk[Ze[W^O� �� �$<�
J@�$ '�'� !"#(�  - � �$�-�

�$=$�$B&'+� =�%)#$&-� �� %��E�� ����� �$�$A"#�� =(*$!-�
%-� * )!(� �'��%�$ �!�� ��'�&'!�� �� �'�'&"=&$,� %-� �$=�="<�
�$!-� e [e[W+� #'�  �* �A#$,� %�$��&-�  $�?�"=$ %&'�$� &="%�'+�
 - � &$�$=$!-�  %"�*'� %�A� '�'� �'�)F&'�

G� �#(��#(� � '= '='� ;�?�#�B#'+� G� *$�$A��-� $*�#-� �C-�
* )E-� $�=$!#�E-� � '&"" -+� @C*� F�E-� C'� &'="�$,� �'�)F&��

n'�)F&'+� C'*)!' F�%?+� %!$�=@�'�#'� �$=�="�-+�  *@�'##�,�
 - � B"="�'E$ )I� �'� '&"=&)+� �� #�B"�$� #"� $� @B'�'�

G� �=�&'A"�"��=$%��?+� 'F"�%>(�"�?%� $NG�$ �$=��-��'&",�



G� 13� G

Œ‚99�

� �3�=�@� BB���=� � � / < ���� � 8 ���

G� �=$%�+G%&'C'�'��'�)F&'+�)%'A� '(%?���)�A"� -�&="%�$�
�#(��#(� ���'� A"#g�#'� �@�-� %$=$&'�<��(��+� !'�"#?&'(+�

g"*)F#'(+� %)E'(� �� A"�B#'(+� %-� %@=$C"�"#�!�� #"�=>(�#�!��
��'C&'!�+�  �='A"#>"� &$�$=�E-� ( #$� �=$�� $=@B��$� #""%�"D
%� "##$<)!��?#$� %�$A"##$!)� =$��&)�� ;C-<�$*-� �'=E'�#$,�
F�(�&�� %-� %�=')%$ �!-� �"=$!-�  �*#@��%?� % @��$<=�A" '��
��"�  $�$%�l� �=$ �� �� =@%#�J�� &'C'��%?� "g"� % @��@"� ��
=�A" '�@"� #'� #"C*$=$ $!-� J @�@� "(� ��J'�� �"%!$�=(�#'�H�$+�
��'�$*'=(� "(� #"�=�#)A*"##�!�� * �A"#>(!-+� &=$F"B#�!��
=)&'!�� �� $%$�"##$,� %)E$%���  $�  %@E-� B"=�'E-+� $�g>,�  �*-�
"( � �!@�-� B�$<�$� ��'�$=$*#$"� �� H#"=��B"%&$"�

�#(��#(� $B"#?� !#$�$� �$ $=��'� �+� �$� % $",� =@B� $%��+�
�=�#'*�"A'�'� &- � �$!)� ='C=(*)� �I*",+� &$�$=�"�  %"�*'� �$<�
 $=(�-� � '&-+� &'&-� �)*�$� �!�� �=$�� $=@B'�-+� E$�(� ���#�&�$�
#"� �$ $=���� #�� %�$ 'P� $#'� �$�  $C �F'�'� �$�$%-+� �$+� �$D
%�"�"##$� �$#�A'(� "�$+�  *=)�-� %-� #$ $I� A� $%�?I�#'B�#'�'�
�$ $=��?� �� $��(*� '�'%?� #'� �=�%)�%� )Ig�E-+� #$� #"� �=�<�
FF'Ig�E-� )B'%�>(�  -� ='C�$ $=@+� $%$��+� &'&-� �)*�$� %�'D
='(%?� �$*&=@���?� %"�(� H��!��  C��(*$!-�

�"%!$�=(� #'� �$+� B�$� &#(��#(� �$J@�$ '�'� =)&)� �'�)F&�+�
�"C�="%�'##$� #'C� '�'� ""� e [� odWWY� ^[W^Y+� ( � C'!@���-+� B�$�
�'�)F&'� ���'� "I� #"*$ $�?#'P� $#'� &'&-<�$� $%$�"##$� �$*#�D
!'�'� �=$ �+� %�)F'(� "(� ='C%&'C-� $� �$!�+� �$B"!)� &�(C?�
��E',�$� #�&'&-� #"� !$�-� %'!�� �=>@E'�?� �$C*=' ��?� �'�)F&)+�
#"%!$�=(� #'� %��?#@,F""� A"�'#>"l� �+� $� @B'(� �$<=)%%&�� #'�
t='#J)C%&)I� =@B?� &#(��#�+� $#'� %&'C'�'+� $%$�"##$� ='%�(D
�� '(� % $�� %�$ 'P

�$B�� �=�� 4�� � �� �$�%�$�$+� B�� � �� |



G� 1|� G

G� �B"#?�  '!-� ��'�$*'=#'+� !$(� !��'(+� C'�  'F)�  #�!'D
�"�?#$%�?l� ' � B�$� &#(C?� ��E',�$� #"� �=>@E'�-+� � '&-� B�$� A-�
�=$� �$� �� �$ $=��?���� )� #"�$�  %"�*'� *@�-� �=$�'%�?l� *'� �� �$�
%&'C'�?+� B�$� "!)� C'� )*$ $�?%� >"� %$� %�'=)E$,� %�*@�?N

;+� #"� *' '(� &#(���@�  ="!"#�� $�=$ "=�#)�?� "(� %�$ '+� $#'�
�=$*$�A'�'P

•G� ��$+� &'&-�  'F�� *@�&�+� !$(� !��'(N
G� 4'+� %�' '� n$�)+� e[�^[W^Y+� ='%�)�-+� )B'�%(+� F '�( �- ����

$%$�"##$� s�?"#-� G� %�'=F>,+� �'&$,� �$ @%'� %�'#$ ��%(+� B�$�
�'*)� #�&'&$�$� #@�-l� C'� �$� ��)!"#-GF>� p[ZŽdW� •SV� xZde Y^�G�
�$A"�"� %"�@� �="*%�' ��?+� edW� bdS\VW+� G� �=$*$�A'�'� $#'+�
$�='g'(%?� �%&�IB��"�?#$� &-� �'�'+� �$�$!)� B�$� �'�)F&'+�
#�%&$�?&$� #"� �#�"="%)(%?� *@�?!#� &#(��#�+� ' � A"�'(� �$D
E '%�'�?%(� % $�!��  #)&'!�+� %-� �g'�"�?#$%�?I� *$%�'�'� !$��
%��E�� �C-<�$*-�&$=$�$B&�� ��%�'�'� �E-�='C "=��  '�?PG!$A"�"�
%"�@� �="*%�' ��?+� edW� bdS\VW+� B�$� $#-� %*@�'�-� #'� *#(E-���

99� &#(��#(+� #'&�$#� F�%?� &-� �'�'+� #'B'�'� "!)� ='C%&'<�
C� '�?� B�$<�$� %-� �$�?F�!�� $*)F" �"#>"!-�� �&$�B� -� ='C<�
%&'C-+� &$�$='�$� ( � #"� %��E'��+� $#'� �$�B'%-� C'%!@(�'%?� �+�
 $�=$%��"�?#$� ��(*(�  -� ��J$� �'�'+� %&'C'�'P

G� � '&$ -� !'�?B�&�+� edW� bdS\VWN� �#-� %�$���+� B�$�-�
"�$�  �%@B?l� #$�  �*)!&'� H�'� � '&-� )!#'� �� C'�' #'+� B�$� ( �
"�$� �=$%���'+� edW� bdS\VW�

;� &#(��#(+� )%�="!� -�  C$=�� #'� �'�)F&)+� #�B"�$� #"� �$D
 $=(+� �=$*$�A'�'� )���'�?%(�

G� � 'C @�  �� ����� � % $�E-� *@�%,+� !$(� !��'(N�G�%�=$%��'�
�'�)F&'+� C#'B��"�?#$� �$*#�!'(� �=$ �� �� *@�'(� $%$�"##$"�
)*'="#>"� #'� %�$ @� ������

G� �E-+� e[� odWWd� ^[W^Y+� G�>F#) -� ��%�=�,�  C��(*-� #'�
� '� '+� *$�="#?&�!-� �$�$%&$!-� $� @B'�'� &#(��#(l� G�( � C#'I+



G� 17� <

&'&$�$�  �� !#@#>(� #'� H�$�-� %B"�-l� #$� �$C $�?�"� !#@�  -�
H�$!-� $*#$!-� %-�  '!�� #"� %$��'%��?%(P� %&$�?&$� (� #�� *)D
!'�'+� %&$�?&$� #�� B��'�'+� #�� %$ @�$ '�'%?� $�-� H�$!-� �="*<�
!"�@+�  %"<�'&�� $���-� �=� "��� !"#(� &-� �$!)+� B�$� ( � ) � "D
*��'%?�  -� #"$�E$*�!$%��� *",%� $ '�?� #'� *@�",� %�='E$!-��
��$� ��� B�$<#��)*?� %*@�'�?� �C-� ="�"#&'+� #)A"#-� %�= 'E- ����
#"� � '&-� ��+� edW� bdS\VWN� '� B"�$+� •Y� …dS\� XYe[WXY� SW� xYS+�
*@��� �$(�%(� �$�?F"+� B@!-� =$C��N

�=�� H�$!-� $#'�  $�=$%��"�?#$�  C��(#)�'� #'� #'%-+� �+�
�=�C#'I%?+� !#@� %*@�'�$%?� & '& - <�$ � #"�$ &$�  -� H�)� !�D
#)�)�

G� � '&- � #�� �$ $=��"+� ' � !'�?B�&�� *$� .8<��� �� *'A"� *$�
.|<��� �@�-�  %"� "g"� ="�"#$&-l�  $�-� *@ $B&'G*=)�$"� *@�$�

K�'&$"‘%B'%�?"L+� *)!'�-� (+� KB�$� ( � #"� "(� %�#-L�
G� 4'+� H�$� �="&='%#$+� !$(� !��'(+� G� %&'C'�'� �'�)F&'+�

% "=�� '(� !$�� %��E�� �� )&�'*�  '(� �E-� �$*-� &$=$�$B&)+�
&'&-� �)*�$� #"� %B��'(� �$%�@� H�$�$� &#(��#I� *$%�$,#$I� %��D
F'�?� �'&$"� �=$�C "*"�"P�G�H�$� $B"#?� E$=$F$+� �$�?&$� %&'D
A��"� !#@� �$A'�),%�'+� &'&�E-� �$%�@� H�$�$�  �� !$A"�"� �="D
�$ '�?� *"��&'�#�E-� B) %� -� $�-�  'F�E-� *@�",N

;+� %B��'(� H�$�-� '=�)!"#�-� #"$�='C�!�!�+� �'�)F&'� �=�D
�' ��'+� B�$��� �="&='���?� ='C�$ $=�P
�� G� ��=$B"!-+� ) � &'A*'�$� #'� H�$�-� %B"�-� !$(%"�-� ���?�

% $"� !#@#>"�
�#(��#(� #"� $� @B'�'+� #$� �$�?&$� %#�%E$*��"�?#$� )���'D

�'%?+�  �='A'(� H��!�+� B�$� $#'� �C �#("�-� H��� %�='##�"�
�="*='C%)*&#�  -� $%$�@+� &$�$=)I� � '&-� !#$�$� ) 'A '"�-�

G� �E�+� *'� �$C#'&$!?�"� A"� !"#(� %-�  'F�!�� !$�$*�!��
�I*?!�+�G�%&'C'�'� $#'+� ��(*(� #'� #'%-� �� �=� @��� $� )��D
�'(%?�



G� 1M� G

���  %�'��� �+� )%�=%!� -� �� 'C'� #'� ��J$� &#(��#�+� #�&'&-�
#"� C#'��P� B�$� A"� #)A#$� %*@�'�?+� B�$��� *$&'C'�?+� B�$� !��
�$C#'&$!���%?�

G� �$J@�),�"� A"� =)&)� &#(��#�+G%&'C'�-� �'� '�
G� �=$F)� �I���?� %�'=)I� �"�&)+�G��$ $=��'� $#'+� J@�)(�

�$�$*I�  -�  $�$%�P�G�E$�(� ( �  '!-� �� *'�?#((+� #$� ( � %B��'I�
�$� *=)A"%&�!-� % (C(!-+� '� #$� �$� %�"�"�(!-� =$*%� '+G�=�D
�' ��'� $#'+� $�#$%(%?� �="�!)g"%� "##$� &-� �'�)F&@l� #$� �'D
�)F&'� �=$*$�A'�'� ���?� #"*$ $�?#$,� "I� �� $� @B'�'P

G� sO� !$(� !��'(+� ='C @� #�#B"� %B��'"�%(� �'&$"� =$*%� $N
G� s�$�-� )� !"#(� �)*"�-� % @�%&>,� !$�$*$,� B"�$ @&-+� G�

%&'C'�-� � '� '+� )&'C� '(� �'� �$�$*IPG'� H�$�-G�$H�-+G�=�<�
�' ��-� $#-�  - � �$�  ="!(+� &'&-� (+� J@�)(� !'�"#?&)I+� %)E)I�
=)B&)� &#(��#�+� %-� B="C �B',#$,� (%#$%�?I�  $$�='A'�-�  -�
H�$,� =)&@� =$C�)+� �$*-� =$C�$,G%&'!",&)+� �� ��� *�+� �� ��� *�

G� �$�$=�,NG%�=$%��'�&#(��#(+� )*"=A� '(�!"#(� C'�=)&)�
G� �� H�$�-+� !'�"#?&>,+� %-�  �E='!�+G$� @B'�-� �'� '+�  "D

%"�$� )���'(%?�
K��$� "!)� %*@�'��� !$��  �E=� ���� ='C @� #@�-� *=)�$�$� ='CD

�$ $='NL� �$*)!'�-� ( � �� $�$F"�-�  -� )�$�-�
� � �!@�-�%'!�(� %�='##�(� �$#(�>(� $�&='%$�@+G*'A"� � '=�'�

; '#$ �B'� %B��'�-� �"= ?>!-� &='%' J"!-�  - � !>=@l� #$� $B"#?�
E$=$F$� C#'�-+� B�$� ( � #"E$=$F-� %$�$I+� ��  -�H�$!-� #�%&$�?&$�
#"� $F��'�%(l� �$H�$!)� &'A*�,� #'!"&-� #'� !$I� #'=)A#$%�?�
�$�?#$� $%&$=��(�-� !"#(�

� � $B"#?� E$=$F$� �$!#I+� &'&-� ='C-� C'� $�@*$!-� G� !#@�
���$� �$�*'� F"%�?� �@�-� G� �$ $=���� $� !$",� #'=)A#$%��+�
&'&-� e[e[W� %�'='�'%?� #',��� B�$<#��)*?� E$=$F""�  -� !$<�
"!-� ��J@l� �$ $=��'+� B�$� )� !"#(� )!#�"� �� 'C'+� �=>(�#'(�
)���&'+� �+�#'&$#"J-+� )%�)� '(� *$ $*'!-� $�J'� �� $B" �*#$%��+



G� 11� G

�=�#)A*"#'� ���'� %$C#'�?%(+� B�$� ( � *)="#-l� �� �$�$!-+� &$�*'�
( � ��'�$*'=��-� ""� C'� $�@*-+� �$�="�'�'� !"#(� �$� g"&@� � �

%&'C'�'P
G� ��� H�$� C#',+� ��&$�"�?&'+� B�$� C'� � $"� ��J$� �"�(� #�D

&�$� #"� �)*"�-� �I���?l� �$H�$!)� ��� *$�A"#-� %�'='�?%(� ���?�
)!#�!-� �� *$�=�!-� !'�?B�&$!-�

s��� %�$ '� #"� �$�?&$� )�@*���� !"#(�  -� �$!-+� B�$� ( � #"�
&='%' "J-+� #$� "g"� ��  - � �$!-+� B�$� ( � #"�="!@##$� �)*)� *$�D
=�!-� �� )!#�!-� !'�?B�&$!-�

�"%!$�=(� #'� H�$+� #'� !"#(� B'%�$� #'E$*���� !�#)��� $�B'<�
(#>(P� (�  $$�='A'�-+� B�$�#@�-� %B'%�>(� #'�C"!�@� *�(�B"�$ @&'�
%-� �'&�!-�F�=$&�!-� #$%$!-+� �$�%��!�� �)�'!�� �� !'�"#?&�!��
%@=�!�� ��'C'!�+� &'&-� (l� ( � �=$%��-� n$�'� %*@�'�?� B)*$� G�
�=" ='���?� !"#(�  -� &='%' J'+� ��  %"+�B�$� �!@�-�  -� #'%�$(<�
g"!-+�  %"+� B�$� !$�-� �!@�?�  - � �)*)g"!-+� ( �  %"� $�*'�-� ���
C'� &='%� $"� ��J$�

Œ‚999�

� ; � € 	 � ; � � � � � ; � � � � � ; � � �

�$�*'� &#(��#(�  �%�)F'�'� %��E�� �� $%��'�'� %$B�#��"�(�
�$E '�'!�+� �'�)F&'� %!(�B��'%?+� %�'�'� �$ $=��?� %-� #",� �$<�
t='#J)C%&�+� �"="%�'�'� #'C� '�?� %"� ���� '��� '  �� �� � �� �=�D
��'%��'� �=>@E'�?� &-� #'�-�  "B"=$!-� %$�  %@!�� *@�?!�+� #'�
B�$� &#(��#(� %$��'%��'%?� �+� �$%�*@ -� "g"� #"!#$�$+� )@E'�'�

��$%�",� %-� �$C*=' �"#�(!�� �=>@CA'�$� � '&-� !#$�$�  -�H�$�-�
*"#?+� B�$� #'� * $=@+� $&$�$� �$*-@C*'+� J@�$"� )�=$� #"� �"="D
%�' '�$� %�$(�?� �$� #@%&$��%)� H&��'A",�

G� ždW•dSZ+� bkYZY� bdS\VWY+G%&'C'�-� $*�#-� �C-� �$%�",�  $,D
*(�  - � &$!#'�)� �� J@�)(� =)&)� �'�)F&��

s�$� ���-� B"�$ @&-� �@�-� %"!�*"%(��+�  �%$&'�$� =$%�'+�  -



G� 1/� <

 $"##$!-� !)#*�=@+� %-� �$�?F�!�� H�$�"�'!�+� �C-<�$*-�  $=$�D
#�&'� &$�$='�$�  �*@#-� ���-� �$�?F$,� �@��,� &="%�-+� �� %-�
%�$&$,#�!-� $�&=���!-�  �='A"#>"!-� ��J'�� � $�$*'� �� �=$D
%�$�'� "�$� * �A"#>,� �$='C���� !"#(�� �"%!$�=(� #'� �$+� B�$�
�$�?&$� #'�C'���&@� "�$� $%�' '�%(� �$�)&=)�-� A�*&�E-�  $�$%-+�
�� B�$� �$�$A"#>"�  "=E#",� �)��� (%#$� *$&'C� '�$� #"*$%�'�$&-�
C)�$ -+� ��J$� "�$� ���$� "g"� C'!@B'�"�?#$,� &='%$���

�#(C?� ; '#-� ; '#$ �B-+�  -� &$#J@� �=$F�'�$� %�$�@�>(+�
��'�$*'=(� % $"!)� ��'�$=$*#$!)� E'='&�"=)+� &='%� $,� #'=)AD
#$%��+� C'!@B'�"�?#$,� E='�=$%��+� C#'�#$,� �� %��?#$,� =$*#@�
��  - � $%$�"##$%��� %B'%�>I+� %*@�'�-+� "g"�  -� $B"#?� !$�$*�E-�
�@�'E-+� ��"%�(g)I� &'=?"=)�� �#-� �=$*$�A'�-� %�)A��?+� ��
$B"#?� %&$=$� B"%�$�I�>"� "�$� ���$� � '&-� )*$ �"� $="#$+� B�$�
"!)� �$�?F"� #"B"�$� ���$� A"�'�?�  -� H�$!-� $�#$F"#>��� �-�
�"= $,� !$�$*$%��� $#-� *"=A'�-� %"�(� � '&-+� &'&-� �)*�$� �$D
�$ ��%(� C'#(�?� �$� ��"%�(g""� !@%�$�  - � % @�@+� #'� &$�$=$"�
 �$%�@*%� >�� �$%�' ��'� "�$� %)*?�'l� �$H�$!)+� E$�(�  - � "�$�
��"%�(g",� �� #@%&$�?&$� �g"%�' #$,� A�C#�+�&'&-� ��  $�  %@E-�
*=)��E-+�  %�=@B'��%?� #")*'B�+� ='C$B'=$ '#>(� �� $�$=B"#>(+�
$#-� #�� ='C)� #"� �C!@#��-� #�� % $"!)�  %"�*'� %�$&$,#$!)� E 'D
='&�"=)+� #��  $C �F"##$!)� $�='C)� !�%�",+� #�� $%#$ #�!-�
�=' ��'!-� ="���>�� �� #=' %� "##$%��+� �� �=>$�=@�-� $�g""�
) 'A"�>"� #"� %�$�?&$� #'� $%#$ '�>�� % $"�$� ��"%�(g'�$� �$�$<�
A"�>(+� %&$�?&$� #'� $%#$ '#>�� % $",� �$%�@*$ '�"�?#$%��� ��
� "=*$%���� �#-� ���-� #"�$�?F$�$� )!'+� #$+� ��'�$*'=(� � 'D
&$!)� �$�$A"#>I+� &$�$=$"� �$C $�(�$� "!)� % �%$&'� %!$�=@�?�
#'�  %@� �>J"%�' #�(� �=" $�#"#>(� A�C#�+� $�='C-� !�%�",� "�$�
���-�  $C �F"##�,�� �#-� ���-� *$�=-� �� B) %� ��"�"#-+� #$�
E$�$*"#-� �� #@%&$�?&$� #'*!"#"#-�  - � $�='g$#>��� s�$� �=$D
�%E$*��$� $��$�$+� B�$+� �� -� �$%�' �"#-�  -� �'&$"� �$�$A"#>"�



G� 10� G

 - � &$�$=$!-� $#-� !$�-� ���?� �$�"C"#-� !#$��!-+� % $"I� E$D
�$*#$%�?I� $#-� %�'='�%(� $�='*��?� %"�(� $�-� �"C�="%�'##�E-�
�=$%?�-� �� C'�%&� '#>,� �I*",+� &$�$=�"� A"�'��� �$�?&$�  $%D
�$�?C$ '�?%(� "�$�  �>(#>"!-�� {$�$*#$%�?� H�'� %!(�B'�'%?+� $*D
#'&$+� %#�%E$*��"�?#$I�  @A�� $%�?I� B"�$ @&'� ������ ����1
&�*� 	�%��� � �#-� ���-� E$=$F$� $�='C$ '#-� �� #'B��'#-l� #$�
$�='C$ '#>$� "�$� $%�'#$ ��$%?� #'� �$!-+� B��� � � � � � �=>$�=@�-�
 - � !$�$*$%��+� �$<"%�?�  -� &$#J@� �=$�>�'�$� %�$�@�>(�� �#-�
�=$B"*?�  %"+� B�$� ���$� #'��%'#$�  $� �='#J>�� C'!@B'�"�?#'�$�
�$� B'%��� t��$%$t>�� �� &='%#$=@B>(�  - � Œ‚999�  @&@+� $%#$ 'D
�"�?#$� C#'�-�  %@� �)BF>(� �=$#C "*"#>(� t='#J)C%&$,� ���"='D
�)=�+� �'&-� B�$� !$�-� �� �I���-� B'%�$� J���=$ '�?� !@%�'� �C-�
� '%�#'+� �$=#"�(+� n$'�$+� �$�?"='+� �$#�"#(+� �"#"�$#'l�
�!@�-� ��"%�(g>(� �$C#'#>(�  -� !�}$�$�>�� �� %-� �$�?C$,� �C)<�
B'�-+�  $� t='#J)C%&�E-� �"=$ $*'E-+� *=" #>"� �'!(�#�&�� H��D
B"%&$,� �$HC>�+� �!@�-� *$%�'�$B#�(� �$C#'#>(�  - � �%�$=>�+� �$D
B"=�#)�'(� �!-� �C-� �"�I='l� #$� #"� �!@�-� #�&'&$�$� �$#(�>(�
#�� $� !'�"!'��&@+� *'�?F"� '=�}!"��&�+� #�� $� t�C�&@+� #�� $�
%$ ="!"##$,� ���"='�)=@P� $#-� !$�-�  - � ='C�$ $=@� �=���B#$�
)!$�B'�?� ���� %&'C'�?� #@%&$�?&$� $�g�E-� t='C-� $� �œ�"+� ™��<�
�"=@� �� n',=$#@+� #$� #�&$�*'� #"� B��'�-� �E-�� �"%!$�=(� #'�
H�$� t='#J)C%&$<&�'%%�B"%&$"� $�='C$ '#>"+� &$�$='�$� $%�'"�%(�
�"�"=?� )A"� �'&-� !'�$� $�='CB�&$ -+� ='C�$ $=-� "�$� ���-�
�=$%�-+� �� �=$%�$�'� H�'� $*�#'&$ $� %&=� '�'� "�$� #"C#'#>"�
#@&$�$=�E-�  "g",� ��  �&'C� '�'� �=>(�#�,� �$#-� �� �"=��D
!$%�?�� �#-� ���-� �$�?F$,�  ='�-�  %(&$,� $=���#'�?#$%��+�
�$ $=(+� B�$� $=���#'�?#$%�?� "%�?� )�$ &'� �I*",�*)=#$�$� �$#'��
��g"%� $� ���$� *�(� #"�$� #"$�E$*�!$+� �*@� ��� $#-� #�� A��-P�
 -� �$%& @� ���� C'� �='#�J",+� $#-�  %"�*'� A� '�-� $*�#'&$ $�
$�&=��$� ��  - � �C @%�#�"� *#�� �=�#�!'�-� )� %"�(� "%?��$=$*-�



G� /2� G

�#-� ���-� #'� �'&$,� #$�@�  -� �$=$*@+� B�$� �=���'%��"�?#�,�
���"�-� $�-� #"�$� !$�-�%�)A��?� �'%�$=�$!-�  $�  %@� �$%��#�(+�
B�$� !#$�>(� !$�$*"#�%>(� �� E$=$F"#?&>(� *'!�� $E$�#$� �$*%�' D
�(��� "!)�% $��=$C$ "#�%>(�g"B&�+�&$�$=�(�$#-� J@�$ '�-�&'&-�
�)*�$� %-� $�"B"%&�!�� B) %� $!-+� �� B�$� �#�"+� �$ �*�!$!)+�
$B"#?�  'A#�"� �� �$=(*$B#�"� �I*�� �����  - � #"$��%'##$,� ='D
*$%��+� &$�*'� *$�)%&'��%?� &-� �'=�>�� &#(C(�

:A"� !'�$� $%�' '�$%?� *�(� &#(C(� �'&�E-� �I*",+� &'&-� �'D
�)F&'+� &$�$=�"� ����� ��� %-� #�!�� $*#$�$� &=)�'+� $*�#'&$<�
 '�$�  $%>F�'#>(+�  C��(*'� #'�  "g�� �� $*#�E-� �@�-+� �$H�$!)�
$#-� $%$�"##$� *$=$A���� % $"I�%�'=�##$I+� *=)A"%&$I� % (C?I�
%-� #"I� �� $&'C� '��� ",�  %"�*'� �$�?F$"� ) 'A"�>"�

� � #"� !,�-� #'��(*@�?%(� #'� &#(C(P� ) 'A"#>"+� &$�$=$"� "!)�
 %@� $&'C� '��+� �$�?F>"� H�$�"��+� $%$�"##'(� ='*$%�?+� &$�$D
=)I� �C-( ��'� �'�)F&'+� ) �*@ -� "�$+� �� �$+� B�$� $#-�$*�#-+�
�$ �*�!$!)+� #"� �$(�%(� "(+� $�='g'�%(� %-� #",� %$ "=F"##$�
% $�$*#$� �� *'A"� �!@�-� %!@�$%�?� #'C� '�?� ""� � � � 67�8�9:� �
 #)F���� !#@� &-� #"!)� ) 'A"#>"� =' #$"+� "%��� #"� �$�?F""+�
�$!)+� &$�$=$"� ( � B) %� $ '��� &-� �'�)F&@�� �$�*'� "!)� �$&'D
C'��� !$�� %��E�+� $#-� �$*$C '��� !"#(� &-� %"�@� �� %&'C'��P

G� �$B"!-� C#'�?+� e[� bdS\VWY+� !$A"�-<�� �?+� H�$� �)*"�-�
*=)�$,� 4"=A' �#-�

�=�� H�$!-� $#-� � '&-� �$�?#$� )g��#)��� !"#(� C'�g"&)+� B�$�
"%��� ( � #"�  %&=�&#)��+� � '&-� �$�?&$� �$�$!)+� B�$� *$�'*'�%(�
�=�#(�?� H�$� C'� �'%&)�

�$%��� ='C-@E'��%?+� �'�'� �� �$�$*(�  �F��P�  - � �$%��#$,�
$%�'��%?� &#(C?+� �'�)F&'� �� ( �

G� ��B"�$� H�$� #'F'� !��'(� � ' � ' �?(� ��&$�'" #'� #"� �=><�
@E'�'N�G�%�=$%����  *=)�-� &#(C?� ;  '#-� ; '#$ �B�+� �$%�@�
��#)�#'�$� !$�B'#>(�



G� /.� <

G� RcVO� edW� bkYZ+�G�$� @B'�'� �'�)F&'+� �$#�C� -� �$�$%-�
�� �$�$A� -� =)&)� #'� =)&' -� "�$� !)#*�='P�G�$#'�  @=#$� ���
�=>@E'�'+� "%��� �-� ���'� % $�$*#'� *@�'�?+� B�7� E$B"�-�� �#'�
��F"�-� !#@+� B�$� �)*�$� �>"��"� �="*�'�'��� ",� @E'�?+� #$� B�$�
$#'� %'!'� $�&'C'�'%?+� �$�$!)� B�$� *$E$*$ -� )� #�E-+� �)*�$�
��+� %$ %@!-� #"� ���$� #�#@F#>,� �$*�l� �� ��F"�-P� K�=��$!-+�
!#@� �� #"� C'B@!-� �"="@CA'�?� #�#@F#>,� �$*-�  %@!-� *$!$!-�
 - � �$%& )�� �I�$B&'� "g"� %��F&$!-� !'�'l� ' � #'%B"�-� !'�?<�
B�&$ -+� &$�$=�"� �)*)�-� A��?� )�  '%-+� ( � "g"� �$&$,#@"+�
B@!-� "A"��� ��� $#�� ����� %$� !#$IL�G�%"� H�$� �="&='%#$OG�
�=$*$�A'�'� �'�)F&'� �'&�!�� �$#$!-+� &$�$=�,� (%#$� *$&'D
C� '��+� B�$� $#'�  $ %"� #"� #'E$*��'+� B�$�-� H�$� ���$� �="D
&='%#$PG!'�?B�&$ -� *' #$� �$='� ���$� �=�%�'�?� %I*'+� B�$D
��� $#�� !$���� B"!)<#��)*?� )B��?%(� �� �=� �&'�?� &- � % @�)l�
' � �$� &'&$"� A"� �!�� !$���� *'�?�  $%���'#>"�  - � *"=" #@N���
 @*?� %�'=F"!)� %&$=$� �=�#'*J'�?� �@�-+� ' � *=)�$!)� $*�##'*D
J'�?�� ��� C'!@����+� edW� bdS\VW+� $#�� C*@%?� %$ "=F"##$� &'&-�
* �&>"�����  - � &$!#'�)�  $,��� #"� )!@I�-�

G� �+� $*#'&$+� #"� �$#�!'I+G$� @B'�-� &#(C?PG$�B"�$�H���
 %"�*'F#>(� A'�$��� #'� ='C%�=$,%� $� $�%�$(�"�?%� -N� + � ��-� �
$B"#?� E$=$F""� %$%�$(�>"+� ' � � '�'F�#)� { '�'=$ &)+�  - � &$�$D
=$,� !�� %-�  '!�+�  $�  ="!(� $#$+� ��=� '��� #'� �"'�=@+� ( �C#'I�
&'&-� % $�� �(�?� �'�?J" -�G�B)*"%#$"� �!@#?"O� ��  %"�*'� *$�D
A#$� �=�#$%��?� �="&='%#�,� *$E$*-�

G� � �  '!�� %&'A)+� &'&-� �%��##$!)� *=)�)+G�="= '�'� "�$�
�'�)F&'+� %-� �=)%�#�!��  �='A"#>"!-P� G� !#@� &'A"�%(+� B�$�
 %"� H�$� $��$ $=&�� *�(� �$�$� �$�?&$+� B�$�-� �'# � A��?� C*@%?�
$*#$!)+� F�(�?%(� �$� &�)�'!�+� �$� $�@*'!-� �� n$��� C#'"�-�
B�$� *@�'�?l� '� $#'� #�B"�$� #"� �$*$C=@ '"�-�� ��� C#'"�"+� &'D
&'(� H�$� '#�"�?%&'(� *$�=$�'+�G� $#'� �'# �  $�  %"!-�  @=��-�



G� /8� <

�#-� ) @=��-� ""+� B�$� *@�",� #)A#$�  "C���  - � �$%& )+� ' � ",�
$*#$,+� %-� ��)�$,� �) "=#'#�&$,�$%�' '�?%(�  - � *"=" #@G$#'�
�$ @=��'l� %&'A�� $#-� ",+� B�$� *@�",� #)A#$� %@B?� �'&-� A"+�
&'&-� %@B"�-� % $�E-� &#(��#(� � '= '='� ;�?�#�B#'+� $#'� ���
�� �) �-+� &'A"�%(+� %$��'%��'%?+� G� %&'C'�'� �'�)F&'+� �$ $='D
B� '(%?�  - � % $"!-� &="%�@+� %-�  �*$!-� %$ "=F"##'�$� �="C=@<�
#>(��G�4'+� !$,� *=)�-+�G��=$*$�A'�'� �'�)F&'+� �$%�@� !�#)�<�
#'�$� !$�B'#>(+�  C( -�  - � =)&�� $*�#-� �C-� * )E-� ��'�&$ -+�
B�$�-� )�"="�?� �$&'C' F)I%(� %�"C)P� G� ( � B'%�$� *)!'I+� B�$�
��( � #"� !$A"�-� #�� J@#��?+� #�� �$#�!'�?� ""+� �� B�$+� #"%!$�=(�
#'�  %I� "(� *$�=$�)+� �I�$ ?� &-� #"!)� �� %�'='#>"� %&=��?�% $"�
�$="�G�( � $B"#?� E$=$F$� C#'I� H�$� G� $#'� #"� !$A"�-� ���?� %-�
#�!-� %B'%��� 'l� �� �$!(#��"� !$"� %�$ $+� "%��� $#-� #"���

n'�)F&'� C'&=��'� ��J$� ��'�&$!-�
G� ˆkO� e[� odWWY� [eVY+� G� %&'C'�-� &#(C?� %-� )�="&$!-PG�

( �  �A)+�  �� #�%&$�?&$� #"� %�'��� ��'�$='C)!#@"�G� @B#$� %$D
&=)F'"�"%?� �� ��'B"�"� $�  $$�='A'"!$!-� �$=@�� G� ��)+� &'&-�
 '!-� #"� %$ @%�#$N� ( � �-� � *' #$� C#'I� �� C#'I� C'�  #�!'�"�?<�
#'�$+� *$�='�$� �� �="&='%#'�$� !)A'+� �� ��' #$"� G� C'� ��'�$<�
=$*#@,F'�$� B"�$ @&'+� SW� x[ZT[V^� kdWWY^Y� cVdeed�

�" $�?#$� �$*%�)F' -� ='C�$ $=�+� &$�$='�$� !#@� #"� *$�AD
#$� ���$� %�)F'�?+� ( � #'� J��$B&'E-� ��  - � %��?#$!-�  $�<�
#"#>��  ��='�%(� �C-� &$!#'��+

Œ9Œ�

�� � � � � � ��

G� �$�$*(O� �$�$*(O� ; �#�O� G� C'&=�B'��� (+� ) �*@ -�  -�
$&#$� �="E-� !'�?B�&$ -+�  - � %�#�E-� �"&"F'E-� %-� �$�=$ �!��
 $=$�#�&'!�+� &$�$=�"+� %�@*)(� C'� !$�$*�!-� �) "=#"=$!-<



g"�$�"!-+� �"="E$*���� %-� #=$�# $#$�$A#'�$� �=$�)'='� &-�
#'F"!)� *$!)�

�� ���� �=�E$*���%?� #'!-� =$*%� "##�&'!�� �� ����� �$B���
$*#�E-� %-� #'!�� �@�-l�  %&$=@� �$%�@� �=>@C*'� #'F"�$�  -�
�$%& )+� !�� �$C#'&$!���%?� �� %$F��%?� %-� #�!��

��$=$,� ; �#-� G� �"="A'� ���-� %!)���,+� &)=B' �,� !'�?<�
B�&-+� %$�  C*"=#)��!-+� � "=*�!-� #$%�&$!-+� $B"#?� % @A�!�+�
&='%#�!�� �)�'!�+� &$�$=�(� =@*&$� %$ "=F"##$� C'&=� '��+�
#"!#$�$�  �*' F>,%(+�  "=E#>,� =(*-� �@��E-� C)�$ -+� �"!#$D
�$�)��!�+� �="&='%#�!�� ��'C'!�� �� #"$��&#$ "##$� �$,&�!-�
 �='A"#>"!-� ��J'�� �#-� #�&$�*'� #"� )���'�%(+� #$� ���� %!$�<�
=@�-� %$ "=F"##$� %"=?"C#$+� ���� $�-� *)F�� %!@(�%(� % $�!-�
C $FF!-+� $�B"��� ��-� �� B="C �B',#$� ) �%&'�%��F!-� %!@<�
E$!-�� ��$� $=���#'�?#'(� &='%$�'� �$='C��'� !"#(� %-� �"= '�$�
 C��(*'�� � � �$B) %� $ '�-� &-� #"!)� #"�="$*$��!$"�  �"B"#>"��
��*@�?� "�$� ���$� *$%�'�$B#$� *�(� !$"�$� %B'%�>(l� ��$*#$�  ="!(�
 %@� %���� *)F�� !$",� ����� %$%="*$�$B"#��  - � H�$!-� A"�'#>�P�
&$�*'� !#@� %�)B'�$%?� �=$ "%��� *#(� �=�� ���� B"��="+� #"�  �<�
*<' -� "�$+� ( � #'B�#'�-� %&)B'�?+� �� !#@� %�'#$ ��$%?� �=)%�#$�
*$� %�"C-�� �%@� !"B��� !$�+�  $� %#@� �� #'� ( )+� ����� $� #"!-P�
�$A'%?� %�'�?+� ( � A"�'�-+� B�$�-� $#-� �#@� �=�%#��%(l� C'&=�D
 '( � �� 'C'+� ( �  �*@�-� "�$� �"="*-� %$�$I� �� �"�@(�-� H�$�-�
�=�C='&-+� &'&-� �)BF""� #'%�'A*"#>"�� ��&$!)�  - � �>=@� (� #$�
=@F��%(� ��� �$ @=��?� H�$�$� B) %� '+� � '&-� !#$�$� ( �*$=$A��-�
�!-�� �$A"�-<���?+� �$�$!)+� B�$� "!)� #'*$@*'�$� B) %� $ '�?�
�"C�="%�'##$� )%�="!�"##�"� #'� #"�$� !$�� �"C�$&$,#�"� �� 'C'+�
���� �=$%�$+� #"� B) %� )(� &$� !#@� #�&'&$,� %�!�'�>�+� $#-� C'D
!"�#$� �$�?F"� �I���-� ��='�?� �� �$ $=��?� %-� �$�$*",+� B@!-�
%$� !#$Il� #$� ( �  %"<�'&�� ���-� *$ $�"#-+� #�B"�$� #"� A"�'�-+�
#�B"�$� #"� �="�$ '�-� ��  %@!-� �$�$ -� ���-� *�(�#"�$��$A"=�D



G� /|� G

 $ '�?�� �=$!@� %�='%�#'�$�  �$B"#>(+� &$�$=$"� $#-�  #)F'�-�
!#@+� �=�%)�%� >"� "�$�  $C�)A*'�$�  $� !#@+�  -� #"� !"#@"�%��?D
#$,� %�"�"#�+� *=)�$"� B) "� $�G� %�='E-� $�$=B��?� "�$+� $%&$=D
���?� B@!-<#��)*?+� #"� �$#=' ��?%(� "!)P� !$A"�-<�� �?+� �$D
�$!)+� B�$� ��J$� "�$� �!@�$� #'*!"##$"�  �='A"#>"+� ���� �$�$!)+�
B�$+� �="C�='(� % $I� #'=)A#$%�?+� ( � %��F&$!-� !#$�$� J@#��-�
 -� *=)��E-� �="�!)g"%� '� &='%$��+� ���+� B�$�  @=#@"�  %"�$+�
�$�$!)+� B�$� H�$� "%�?� #"�="!@##�,� �=�C#'&-� �I� �+� ( � B) <�
%� $ '�-� &- � #"!)� %�$�?&$� A"� %�='E'+� %&$�?&$� �� �I� ��� �-�
�"= �,� ='C-+� &'&-� �"="A'� C'�$ $=��-� %$� !#$,+� ( � *$� �$�$�
='%�"=(�%(� $�-� �'&$�$�#"$A�*'##'�$�%B'%�>(+�B�$� �$��@*#@�-+�
�$&='%#@�-� �� #�B"�$� #"� !$�-� $� @B'�?� "!)�� :� #"�$� ���'�
*)=#'(� �=� �B&'+� &$�*'� $�-� C'*)!� '�%(+� $%�'#' �� '�?�
�� 'C'� #'� $*#$,� �$B&@� �� �"C�="%�'##$� !��'�?+��$*"=�� '(��=��
H�$!-� #$%$!-� �� �=$ (!��� �%@� #'E$*���+� B�$� H�'� �=� �B&'�
$B"#?� �$=���-� "�$+� #$� ( � #'E$*�*-� ""� *$� �$�$� !��$I+� B�$�
#" $�?�$� �=� �&-� *@�'�?� �$� A"� %'!$"+� �� B="C-� �@%&$�?&$�
*#",� �$%�@� !$"�$� %-� #�!-� C#'&$!%� '+� �'�)F&'� %�=$%��'P�
#"� �$�(�-� ��� )� !"#(� �� 'C'+� B�$� ( � �!�� E�$�'I� &'&-� t���#-��
�"A*)� #'!�� #�&$�*'� �"� ���$� %&'C'#$� #�� %�$ '� $� �I� �l� #$�
$#-� B) %� $ '�-� % $I�  �'%�?� #'*$� !#$I� �� �"C"$C#'�"�?#$+�
�$� ��='#�B"%&�� )�$�="��(�-� ""�  -� #'F�E-� *@�%&�E-� $�#$<�
F"#>(E-l� ( � A"+� &'&-� #�� A"�'�-�  �%&'C'�?� "!)�  %"+� B�$� ���$�
) � !"#(� #'� *)F@+� %��F&$!-� �$(�%(� "�$+� B�$��� =@F��?%(� #'�
$�&=$ "##$%�?+� %�'='�%(�&'C'�?%(�=' #$*)F#�!-� �� �"C=$�$�#$�
�$*B�#(�%(� "!)�� ;#$�*'�  �>(#>"� "�$� &'C'�$%?�!�@� �(A"��!-+�
#"%#$%��!-l� #$�  �,��� �C-<�$*-� #"�$� ���$� #"�  - � !$",� �'%���

�#@� �=)%�#$�  %�$!#��?� $�-� H�$!-� % @A"!-+� �="&='%#$!-�
B) %� @� �"C&$=�%�#$,� �� �"C�="*@��I,� �I� �+� &$�$=$"� �'&-�
�� )!"=�$� #"� �C�� F�%?� �� #"� #',*(� %$B) %� >(�



G� /7� G

��='##$+� $�B"�$+� &$�*'� ( � ���-� ="�"#&$!-+�( �%�'='�%(� ���?�
�$E$A�!�� #'� �$�?F$�$+� '� %-� �@E-� �$=-+� &'&-� �"="%�'���
���?� �!�+� B'%�$� A"�'��� ���?� �$E$A�!�� #'� #"�$�� �&$�?&$�
= 'C- � H�$� A"�'#>"G#"� ���?� �$E$A�!�� #'� !'�"#?&'�$+� G�  -�
�$�E-� $�#$F"#>(E-� %-� �"="A",+G$%�'#' �� '�$�B) %� $+� �$D
�$ $"� �C���?%(+� �� C'%�' �(�$� ��J"!@=��?�� � � #"� �$�?&$� #"�
%!@�-� �$*@�$ '�?� "�$+� B"�$� !#@� �#$�*'� $B"#?� E$�@�$%?+�
 C(�?� "�$� C'� =)&)+� %&'C'�?+� &'&-� ( � ='*-� "�$�  �*@�?+� #$� #"�
%!@�-� *'A"� #'C� '�?� "�$� �"="A'+� ' � #"�="!@##$� �"=�@,P�
� '&-� )A�� ���$� C' "*"#$� )� #'%-���'A*$"� �='A"#>"�B) %� �D
�"�?#$%��� *$&'C� '�$� ="�(B"%� $� �� �$+� B�$� �$�-+� &�$� �$D
C $�(��� %"�@� "�$+� ���-� "g"� '���� &"�� � ��"� �=$,*(� "g"�
B="C-� �@� �$=�%>(� �%���'#>(+� &$�$=�(� *$ $*(�-�  C=$%��E-�*$�
$%�$=$A#$%��� �� E$�$*#$%���  - � $�#$F"#>(E-+�!����F'��� %"�(�
B�%��E-� #'%�'A*"#>,� #@A#$,� *@�%&$,� �=� (C'##$%��+� �$� $*D
#$!)� �$�?&$� %�='##$!)� A"�'#>I� �$*='A'�?� ���(& '(�

�g"�  - � �'&",%&$,�  %�=@���-� ( � ; �#�E-+� �$C*$=$ '�%(�
%-� #�!�� �� $�=$!"�?I� �)%���%(� &-� �'�)F&@P� ( � $�-( ���� ",�
$� �$!�+� B�$� �=>@E'��� ; �#�+� %-� �'&�!-�  �='A"#>"!-+� &'&-�
�)*�$� H�$� �C @%�>"� *$�A#$� ���$�  �$�#@� $%B'%��� ��?� ""��
�$�$!-+� #"�%�)%&'(� �� 'C-� %-� �"="A�+�( ��$%�@*$ '���C'�#�!��
 -� �$%��#)I� �� %�@*��-� C'�  %@!�� "�$� * �A"#>(!��� �-� �$�
 ="!(+� &'&-� �'�)F&'� %&'C'�'+� B�$� $#-� $B"#?�  �=$%-+� ��
)%�="!��'� #'� #"�$� % $�� �=$#�J'�"�?#�"� �� 'C'+�( ��%���� '���
�$� B) %� $� %�='E'� �� #'*"A*�+� &$�$=$"� *$�A"#-� �%���� '�?�
E)*$A#�&�+� $A�*'(� �=��$ $='� #'*-� % $�!�� �=$�C "*"#>"!-�
$�-� ) 'A'"!'�$� %)*?��

�$�$*$,� �) "=#"=-� ; �#�E-� 	�"��� iZd\^+� %-� �$C $�"#>(�
�'�)F&�+� %$F"�-� %-� #'!��  - � �'��%'*#�&�+� %@�-� #'�C"�"#)I�
%&'!?I+� A� $��%#$� %�$A���� #$��+� �$%�' � -� !"A*)� #�!�



G� /M� G

�'�&)� %-� �=$#C$ ��-� #'�'�*'F#�&$!-+� �� %-�  �*$!-� B"<�
�$ @&'+� $B"#?� *$ $�?#'�$� % $�!�� �$%�)�&'!�+� C'&)=��-�
%��'=)�

ŸYZZ� iZd\^� ���-� #@!"J-+� #$� #@!"J-� %$ "=F"##$� #"�
�$�$� �$&=$(+� &'&-� #'F-� *$�=�,� � '=�-� ; '#$ �B-P�  $<�"=<�
 �E-+� $#-� �=' ��?#$� �$ $=��-� �$<=)%%&�+� %-� *)=#�!-�  �<�
�$ $=$!-� G� �$<t='#J)C%&�+� �� �$�?C$ '�%(�  $$�g"+�  - � $%$D
�"##$%��� !"A*)� *'!'!�+� ="�)�'J>",� $B"#?� )B"#'�$�B"�$ @&'>�
 $< �$=�E-+� $#-� #$%��-� =�A>"� )%�+� �$�?F)I� =)��#$ )I�
�)�' &)�  - � B"=#$!-� '��'%#$!-� #>'=t@+� &$#J��&$�$='�$� �����
�=$%)#)��� �$*-� �$!$B�+� #� % @��$�$�)��"� �'#�'�$#�� %-� $�<�
�� $!-� �� %$� F�=��&'!�l�  - � �="�?�E-+� $#-� ���-� !$�$*-+�
�!@�-� &='%� )I+� %'!$*$ $�?#)I� #'=)A#$%�?� �� #"$��&#$ "#D
#$�  �*#�(+� !)%&)��%��(� #$���� €'!@�#$� ���$+� B�$� $#-� $%$D
�"##$� *$=$A��-� H��!-� �$%�@*��!-� �="�!)g"%� $!-P� %B��'�-�
"�$� *@,%� >"� #"$�='C�!��-�  -� $�#$F"#>�� $%$�-� A"#%&'�$�
�$�'� �+� *$�A#$<���?+� %-� H�$I� J@��$+� %�'='�%(�  �%�' �(�?�
% $�� #$��� #'� %'!$"�  �*#$"� !@%�$� �+� %�$(� ���� %�*(� #'� !@<�
%�@+�  %"�*'� �=� $*��-�  - � * �A"#>"� % $�� �&=��� s�$� ���-�
���-� !$�$*$�$� =)%%&'�$� #@!J'+�&$�$=�,� E$B"�-� ���?� !$�$*<�
J$!-� ��  $�$&��$,�

�-� �'��%'*#�&@� ���$� $B"#?�  "%"�$�� ; �='�  - � ='C�$,#�&��
F�'� &'&-� #"�?C(� �)BF"l� #$� $*#$� $�%�$(�"�?%� $� B)�?<B)�?�
#"� ='C%�=$��$�  %"�$�� �"="A'� ���-� ='C�$,#�&-P� �$�#' F�%?�
C'� �=$@CA'Ig�!�+� $#-� %�$�&#)�%(� �� #'�  %"!-� �@�)� )*'D
=��%(� &$�@#$!-� $� *"=" $+� �'&-� %��?#$+� B�$� ( � *)!'�-+� $#-�
='%F��"�%(�  *="�"C���� �"%!$�=(� #'� �$+� B�$� ( � ���-� A'#<�
*'=!$!-� �� !$(� $�(C'##$%�?� %$%�$(�'�  - � �$!-+� B�$��� �$ ��?�
"�$+� ( � �$*$F"�-� �� %-� )B'%�>"!-� %�'�-� %�='F� '�?+� �$�?#$�
� � � � "!)�� �"="A'� ='C%"=*��%(� #'� !"#(P�%A'�-�&)�'&�+��$�#)�-



G� /1� G

�$�$#� �+� �$�$%$!-+� &$�$=�,� (%#$� *$&'C� '�-+� B�$�$�-� $B"#?�
�$�?#$� )F��%(+� C'&=�B'�-� !#@P

G� �)+� B�$� H�$N� �$%�@� H�$�$� ��=�� #�&'&$,� #@�-O� ��)+�
B�$� A-� ��� !"#(� #"� �$ �F?N� B�$� A-� ��� !"#(� #"� �$ �F?NG�
�$ �$=(�-� $#-� #@%&$�?&$� ='C-+� �%&$%'� �$��(*� '(� #'� �$D
�$*I� �� %�'=F'�$� ; �#'+� &$�$=�"+� �="*%�' �((� �=$@CA'I<�
g�E-+� �=��=��� '(+� �@A'��� �$� *$=$A&@+� ��  *=)�-�  C �C�<�
#)�-� #� %-� �=$!&�!-� %!@E$!-� �=$%��%(� �$ ��?� �E-�

�"� !$�)� �"="*'�?+� &'&-� �$='C��-� �� ��@#��-� !"#(� H�$�-�
�$=$,%&>,� �$%�)�$&-l� #"%!$�=(� #'� %�='F#)I� �$�?+� $#-� #$�
�$�?&$�#"�C'��'&'�-+� #$�#"� �$&'C'�-� ��  �*)+� B�$�"!)� �$�?#$++�
�� #�� #'� !�#)�)� #"� C'���-� ��=��

�%&$=@� �$%�@� H�$�$+� &$�*'� &- � #'F",� &$!�'#>�� �=�%$"*�D
#��%(� "g"� ;��#�%'� �='�-+� �� !�� *$� $�@*'� $��=' ���%?� #'�
 "=E-+� �"="A'� �!@�-� %�)B',� "g"� �$�@"� ��@#��?� �� �$='D
C��?� !"#(� % $�!-� )*� ��"��>�!-� !)A%%� $!-� �� � "=*$%�?I�
E'='&�"='�

;��#?&'� �='�-� ���-� %�#-� �@*#'�$� �#$%�='#J'+� &$�$=�,�
&$�*'<�$� A��-� )� !$"�$� *@*'+� ���-� B@!-<�$� "!)� $�(C'>�?� ��
�$B��'�-� �"�"=?� % $�!-� #"�="!@##�!-� *$��$!-� �=�%��'�?+�
$B"#?� B'%�$+� &-� #'!-� % $"�$� %�#'�� �%��� $#-� �$�'�'�-+� B�$�
C#'&$!%� $� %-� #'!�� !$A"�-� *$%�' ��?� "�$� %�#)� &'&)I<#�D
�)*?� B"%�?� ����� )*$ $�?%� >"+� �$� $#-� %$ "=F"##$� $F��'�%(�
 -� H�$�-� $�#$F"#>�+� �$�$!)� B�$� !�� #"� �$�?&$� #"� �����
*=)A#�� %-� ;��#?&$,+� #$� $�='g'��� #'� #"�$�  #�!'#>"� �$�?&$�
�$�*'+� &$�*'� E$�@��� �$%!@(�?%(� #'*-� #�!-�� ;��#?&'� �='�-�
���-� !'�?B�&-� �@�-� �=�#'*J'��+� E)*$,+�  �%$&>,+� ��@*#�,+�
%-� ���B?"�$� =$A�J",� �� *$�=$*)F#$<�$&$=#�!-�  �='A"#>"!-��
�#-� ���-� $B"#?� �@*#$� $*@�-+� #$� C'� �$�  %"�*'� #'�$!'A"&-�
� '&-� $���?#$+� B�$� !�� ) @=(��+� �)*�$� )� �='#'+�  - � %$�#"BD



< � f/� G

#�,� *"#?+� �$!'*'� � '" �- � #'� �$�$ @� �� �"B"�-� �$*�� &)=�$B&)��
�$�*'� ( � �"�"=?�  %�$!�#'I� "�$+� ( � #'E$A)+� B�$� $#-� ���-�
$B"#?� )%�)A�� �,+� ��E>,� �� *$�=�,� !'�?B�&�l� �$�*'� A"� $#-�
!#@� &'C'�%(� �'&�!�� �="C=@##�!-� %)g"%� $!-+� $� &$�$=$!-�
#"� %�$��$� #�� A'�@�?+� #�� *'A"� *)!'�?�

�$�*'� ��='�  -� ='C�$,#�&�� �="&='���'%?+� !�� �$F��� #'�
 "=E�+� #'B'��� ��) ��	� � �� g"�$�(�?� *=)�-� �"="*-� *=)�$!-�
='C#�!�� ��!#'%��B"%&�!�� F�)&'!��� ;��#�%'�%-�=$�&$,� )���D
&$,� )*� �"#>(� �$��(*� '��� #'� #'%-� �+� &$�*'� "!)� �="*�'�'���
�$�=$�$ '�?� �$� A"+� $�&'C� '�%(+� �$ $=(+� B�$�)�#"�$� %$ %@!-�
#@�-� %����� �"="A'� ���-� )*� ��"�?#$� !���l� $#-� %#(���
&)=�$B&)G��J$� �� �� 'C'� "�$� ='C�$=@��%?G$#-� �"C�="%�'##$�
E$E$�'��� �� C'�@� '�-� #$ ?�(� F'�$%��P� �"="�=��� '��� B"<�
="C-� �=�� %�)�'+� �$%�' �"##�"� =(*$!-+� B"="C-�  "I� &$!#'�)�
�"="&'�� '�%(� &$�"%$!-+� %�'#$ ��%(� & "=E)� #$�'!�� #'� �"D
&%�&$#�� �'��g" '+� �$�$A"##�"� �!�+�  - �  �*@� �?"*"%�'�'+�
#'� %="*�#)�&$!#'��+� �� �=�� H�$!-�  �*@�� '�-� #$�'!�� � '&>(�
)!$=��"�?#�(� F�)&�+� B�$� #" $C!$A#$� ���$� )*"=A'�?%(� $�-�
%!@E'�� �$%�@� H�$,� �$%�@*#",� F�)&�� $#�� C'*)!'�%(+� �$!�D
�'��� ��'C'!�� ��  *=)�-� %-� %$ "=F"##$� %"=?"C#�!�� ��J$!-+�
�$*$F"�-� &- � ;��#?&@P� K�$�=$�),�"� %*@�'�?� H�$+� �=' $� H�$�
#"� �=)*#$L�� �='�-� C'!@�� -+� B�$� $�g""�  #�!'#>"� $�='g"#$�
#'� #"�$+� �$&='%#@�-� �� B)�?� %��F#�!�� �$�$%$!-� ) @=(�-+�
B�$� $#-� #�&'&-� #"� !$A"�-� H�$�$� %*@�'�?�

G� 4'� B�$�A-+�  -� %'!$!-� *@�@+� $�B"�$� $#�� #�B"�$� #"� E$<�
B"�-� �$&'C'�?N� ��$� $#-� C'� *@ $B&'���� #"�="!@##$� #'*$+�
B�$�-� $#-� %�'�-� #'� �$�$ )O

;� �"="A'�  C(��� "�$� C'� =)&)�
G� �"�="!@#�$+� #"�="!@##$� #'� �$�$ )O� G� C'&=�B'��� !��

 %@+� $�%�)�� -� ;��#?&)+� &$�$=�,�  - � H�)� !�#)�)� C'!@�#$



G� /0� G

�%�)�'�%(� �� �$��@*�@�-+� %E '����� "�$� C'� =)&�� �� �$ �"&���
&-� �"&%�&$#'!��

G� �)%���"� !"#(+� ( � %'!�O� &)=�$B&)� ='C$= "�"OG &=�B'�'�
#"%B'%�#'(� A"=� '�� �$� H��� &=�&�� $�B'(#>(� "g"� �$�@$�  $D
$*)F" �(��� #'%-l� !�� �$!�='��� %$� %!@E)l� C"�"#'(� &)=�$B&'�
�="g '�'� #'�  %@E-� F 'E-�

�$�$*(� �� %�'=F>,� ; �#-� #'�#)��� "!)� �$�$ )� �� �$%�' ����
""� #'� �"&%�&$#�l� ( � �� �"="A'� %E '����� �@*#'�$� !'�?B�&'�
C'� �$#"#?&>(�#$��+� &$�$=�!�� $#-� ! 'E'�-�  - � ='C#�(�%�$=$#�+�
C'%)B���� "!)� �'#�'�$#�� *$� &$�@#-� �+� %-� �=$!&�!�� %!@<�
E$!-+�  %&�#)��� �E-� &-�  "=E)l� !�'*F>,� ; �#-� �$**"=A�D
 '��� =' #$ @%>"�  %"�$� �)�$ �g'�

��)B��$%?� � '&-+� B�$� �$%�@� F)!�'�$� %!@E'� !��  *=)�-�
 %@� C'!$�B'��+��� -�&$!#'�@�%�'�$� � '&-���E$+�B�$�%��F#$����$�
�$�?&$� �(A"�$"� *�E'#>"� #"%B'%�#'�$� �='� '�� � -� H�)� !�#)�)�
( � #"� %$ %@!-� ���-� )�@A*"#-+� B�$�  %"� H�$� $B"#?� %!@F#$� ��
 "%"�$�

G� �$�-� �"�"=?� !$�$*"J-O� G� %&'C'�-� �"="A'� E�$�#) -�
"�$� =)&$,�

;��#�%'� !$�B'��� �+� %�'='(%?�  �= '�?%(+� &�*'��� #$�'!��
 - � ='C#�(� %�$=$#��� �*#�!�� �C-� � '&�E-� $�B'(##�E-� * �<�
A"#>,�$#-� )*'=���� &'��)&$!-� �$� �� 'C)� �"="A)�� '&- � �$�?#$+�
B�$� �"="A'� �$�B'%-� A"� $%�' ���� "�$� #$��+� %E '���%(� C'�
�� 'C-+� �C-� &$�$='�$� �$�"&��� #" $�?��(� %�"C�+� �� �C-�  %@E-�
%��-� �$�&#)��� ;��#?&)�� ;��#�%'+� #$� �)*)B�� �$�	"� �$**"=<�
A� '"!-� #'!�+� &'&-� B�$<�$� �"CA�C#"##$"� �=$E#)�%(� #'�
C"!�I� �� $�-� %�"C-� !$��� �$�?&$�  ��$ $=��?P

G� €'� B�$�  �� !"#(� ��='#��"N
��'B" #'(� t��)='� �@*#'�$� ;��#?&�+� %-� C'��'&'##�!��

�>g$!-+�  C-"=$F"##�!��  $�$%'!�� �� C'%)B"##�!�� �'#�'�$<



< � 02� G

 '!�+� �C-<�$*-� &$�$=�E-�  �*#�� ����� #"B�>J"#��(� �$�"#�g'+�
�$='C��'� #'%-l� !��  %@� !$�B'��� �� %�'='��%?� �=�#)A*"##$�
)���'�?%(�

�"= �,� $�$!#��%(� �"="A'�
G� �$�-� �'�'+� #I#(+� G� %&'C'��� $#-+� %�"�&'� �=$�'(� "�$�

#$�$IPG%-� #�!-� F)���?� #"�?C(���� �)� �$�#$+�  %�' ',�"�
G� � �  '!-� %&'C'��+� B�$� ��� #"�$*#�,� ! '�?B�F&'+GC�$��$�

 ��$ $=��-� ;��#?&'� �+� $� "=#) F�%?� �=$B?+� �=$!&$� C'D
=�*'���

G� �<'O� &'��)&'!�� ���?+� *'� "g"� �='#��?%(O� G�C'&=�B'���
�"="A'+� %E '�� -�  -� =)&�� �$&%�&$#-� ��  C!'E#) -� #'*-�
�$*$ $I� #"%B'%�#'�$+� &$�$=�,� �� #"� *)!'��� C'g�g '�?%(+� '�
�$�?&$� C'&=� '��� =)&'!�� �$�$ )�

G� �$�-� �"�@O�  $�-� �"�@O��� n=$%�!-� "�$+� &$��� $#-� F)<�
�$&-� #"� �$FF '"�-���� �$,*"!�"�  #�C-+G�%&'C'�-� �"="A'+�
#""%�"%� "##$� C'%!@( F�%?�

� � %-� )B'%�>"!-� �$%!$�=@�-� #'� �@*#(A&)+� &$�$=�,+� �"A'�
#'� �$�)� �� %�=(�' -� ��J$�  - � �"&%�&$#'E-+� ��'&'��� � '&-+�
B�$+� &'C'�$%?+� "g"� #"!#$�$+� �� $#-� )!="�-� $�-� &$# )�?%>,+�
&$�$=�(� *"=�'���  %"� "�$� �@�$�

G� s+� �"=�@,OG%&'C'�-� ( � "!)PGC'B@!-� ��� H�$� %*@�'�-N
G� �$�-� E$=$F$O�+� ( � #"� C'��'&'��+� #'*@I%?+� %"�$*#(+�

&'&-� ='C����� %"�@� #$�)� �$B��� *$� &$%���
K4'+� H�$� �=' *'L+� �$*)!'�-� (+� K;��#?&'� �$�?F"� #�B"�$+�

'&- � ��'&%'+� ' �  $�-� �"="A'G�'&-� H�$� !$�$*"J-���� B�$� H�$�
C'� !$�$*"J-O��L

� � #"� %$$�='C���� �$�$+� B�$� �@*#(A&'� ��'&'���  @=#$� #"�
%�$�?&$� $�-� t�C�B"%&$,� �$��+� %&$�?&$� $�-� �$,� !�%��+� B�$�
�(�?� !'�?B�&$ -+� &$�$=�"+� !$A"�-<�� �?+� #=' ���%?� "!)+�
�%C-�  %(&$,� �=�B�#�+�  %@�%$��'%���%?�#"#' �*@�?� �� �#'�?� "�$�



G� 0.� G

� � =@F��"�?#$� #"� !$�)� $�-(%#��?� %"�5� A"%�$&$%��� % $"�$�
�$%�)�&'�� � '&- � ( � #"� �$*$F"�-� &-� #"!)+� #"� C'g����-� ��
#"� )�@F��-� "�$N� �)*'� *@ '�$%?� B) %� $� %$%�='*'#>(+� C'D
%�' �( F""� !"#(+� �� '�$+� ��'&'�?� #' C=�*-� �=��  �*@�  �<�
�=$F"##'�$� �C-� �#@C*'� �'�B"#&'� ���� g"#&'+� &$�$='�$� #"�
%)�-+� B�$��� &�#)�?� C'� C'�$=-+� ���� &)=�J�+� &$�$=)I� #"%"�-�
�$ '="#$&-� *�(� %)�'N

�")A"��� H�$� �="&='%#$"� B) %� $� ���$� C'��)F"#$�  $� !#@�
�I�$ ?I� &-� �"="A@� �� A"�'#>"!-� &'C'�?%(� �"="*-� #�!-� � '<�
&�!-� A"� !$�$*J$!-+� &'&-� �� � � � � � %'!-N� �"C' �*#�(� A"� �����
H��� �I�$ ?� �� A"�'#>"� &'C'�?%(� !$�$*J$!-O� $#�� �=$�C "���
"*�#%� "##�,� �"!#�(� �(�#'� #'� %�='Fg'E-� !$�E-� *@�%&�E-�
 $%�$!�#'#>,�

ŒŒ

� � n ; � � Š � � � � � � � � ; �

�)*(� �$� $%$�"##$,� E�$�$��� $%��+� C'!@�#$,�  -� �)t"�@+�
�$� (=&$!)� $% @g"#>I+� �=�*' ' F"!)� &'&$,<�$�#$ �,+� �='C*D
#�B#�,�  �*-�  %@!-� )A"� !#@� *' #$� C#'&$!�!-� �="*!"�'!��
 -� �$%��#$,� �� C'�@+� ��  -� $%$�"##$%��+� %)*(� �$� �$!)+� B�$�
#"� *'=$!-� A"� �=�%�'��� &#(C?� ; '#-� ; '#�B-� % $I� !)C�&)+�
$A�*'�$%?� #"� !'�$"� &$��B"%� $� �$%�",� &-�  "B"=)�

�=�� F)!@� &'A*'�$� !�!$� @E' F '�$�H&��'A'+� ( � �$*�@�'�-�
&-� $&#)+� �=�%�' �(��� �'*$#�� &-�  �%&'!-� �� &-� %�"&�)� ��%-�
#"�"=�@�� �!-� �I�$���%� $!-� %!$�=@�-� #'� )��J)�� ;C-�
!='&'+� &$�$=�,� %�"= '� %&=� '���  %@� �="*!"���  -� $&#@+�
�$&'C� '��%?� �$#"!#$�)P� #'�=$�� -�G�*' #$� C#'&$!'(� �'D
 $B&'+� %-� t$#'="!-+� #'�%&$%?G�$�?F$,� *$!-+� %-� * )!(�
 #�C)� $% @g"##�!#� $&#'!�+� �$� %"="*�#@� )��J�G&'&$,<#�D
�)*?� ; ���"� � %-� * )!(� %@*$&'!�� ���� �)%�'(� &$�(%&'+� � ' <



G� 08� G

�$!-�  $C ='g'Ig '(%(�*$!$,l� #$�  $�-�&- �&=��?J)� �$*-@E'�'�
&'="�'+� �� (+�  -� �$�#$,� ) @=$#�$%��+� B�$�H�$� ; �#�+� &$�$=�"�
$�@g'��%?� �=>@E'�?� ='#$+� �@�)� %�=@B'�?� �E-�  -� �"="*#II��
�!@%�$� ; �#�E-+� C'� �� =",#$I� =)&$,+� $� $=� F"I� * "=?+�
�$&'C'��%?� * @� $%$��� A"#%&'�$� �$�'P� $*#'G�$�?F'(�  -�%�<�
#"!-� %'�$�@� %-� %$�$�?�!-�  $=$�#�&$!-+�*=)�'(G!'�"#?&'(+�
 %(� C'&)�'##'(�  - � C"�"#)I� F'�?+� �C-<�$*-� &$�$=$,�  �*#@<�
��%?� �$�?&$� !'�"#?&>(� #$A&��  -� !@E$ �E-� �$��#&'E-�� �$�
$�='g '(� #'� !$"� �=�%)�%� >"�  - ��"="*#",� #�&'&$�$�  #�!'#>(+�
E$�(� ( � %B"�-� *$��$!-+� �=�� �$( �"#>�� H��E-� $%$�-+� �$&�$D
#��?%(� �!-+� !'�"#?&'(� !$�B'� �$*$F�'� &- � �$�?F$,� �� $%�'D
#$ ��'%?� �"="*-� #"I�� n$�?F'(� ='C!$�'�'� ��'�$&-+� C'&=�D
 ' F�,�  %I� �$�$ )� !'�"#?&$,+� ='C%�"�#)�'� #'� #",� %'�$�-+�
�� &$�*'� �� =",#�,� �'&",� �$�)B���� H���  "g�� �$*�� %$E='#"<�
#>"� �� %#(�-� %-� #"(� !@E$ �(� �$��#&�+� �C-�C'&)�'##$,�$%$���
 �F�'� B)*"%#'(� * @#'*J'���@��((� *@ $B&'+�  -� &$=$�"#?<�
&$!-+� $�&=��$!-� &�%",#$!-� ��'�?�J@+� �@��E-� �'#�'�$#<�
B�&'E-� �� &=$F"B#�E-� B"=#�E-� �'F!'B&'E-�� � '� �@�"#?&$,�
F",&@� ���'� B"=#'(� � '=E'�#'(� �"#�$B&'l� �$�$ &'�  %(� ���'�
 - � �"!#$<=)%�E-� &)*=(E-+� &$�$=�(� %�"="*�� � '&-� E$=$F$�
F��� &-� "(� �="&='%#$!)� ��B�&)+� ' � %C'*�G&-� �$��!�� ��"D
B�&'!�+� B�$� #�&$!)+� *'A"� %'!$!)� � '=�)� ; '#�B)+� ( � #"�
�$ @=��-� ��+� B�$� $#@�  �$�%(� � '&-� $��$�$+� B�$� %-� )�='�
����� C' "=#)���  -�&)%$B&�� <�	"��	" 4(� =%$�'�	���� � ��B�$�
#E-� �=�A��'��� �$=(B�!�� A"�@C#���� g��J'!��� � 'C'�$%?+�
$#'� � '&-� �� =$*��'%?� %-� H�$,� &)=B' $I� �$�$ &$,�

�$='C��"�?#$I� B"=�$,�  - � "(� ��J@� ���'� #"$��&#$ "##'(�
 "��B�#'�  ��)&��E-+� �$�)C'&=���E-� �� 'C-+� &$�$=�"� %$D
%�' �(��� %�='##�,+� #$� �=>(�#�,� &$#�='%�-� %-� &=$F"B#�!��
=$��&$!-�� �)�&�� ����� %�$A"#�+� ' � �� 'C'� %!$�=@��� � '&-



G� 03� G

%"=?"C#$+� B�$� $�g""�  �='A"#>"� "( � ��J'� ���$� �'&$"+� $�-�
&$�$='�$� #"� $A�*'"F?� )���&�+� �� )���&'� &$�$='�$� �� '"�-�
�@!-� $� $=$A��"�?#@"�

��'='(%?� ���?� #"C'!@B"##�!-+� ( � F!��#)�-�  - � * "=?�
C'��� �� �$B"�-� #)A#�!-� �=$E'A� '�?%(�  C'*-� ��  �"="*-+�
�=�� $=� F�%?+� B�$� #'E$A)%?�  -� C'*)!B� $%��� �� %$ %@!-�
#"� C#'I� $� �$!-+� B�$� �=>@E'��� �$%���� �$�*'� �$%���  �F���
#'� �$�$ �#)� C'��+� ( � &'&-� �)*�$� $�$!#��%(+� ='%F'=&'�%(� ��
$�-( ��-� �!-+� B�$� �'�)F&'�  -� �$%��#$,�� �<A'� � '�'E�#'+�
��J$� &$�$=$,� !#@� $B"#?� �$#=' ��$%?+�  - � $%$�"##$%��� �$D
�$!)+� B�$� ( � #'F"�-�  - � #"!-� �$�?F$"� %E$*%� $� %-� ��J$!-�
"(� *$B"=�+� �$#�B&�+� ��'�$%&�$##$� &� #)�'� !#@� �$�$ $,�

n'�)F&'+� &'C'�$%?+� ���'� $B"#?� ='*'�  �*@�?� �$#�B&)+� �$D
*$C '�'� ""� ���A"� &-� %"�@+� �$�=' ��'� #'� �$�$ @� "(� $*#)�
�)&�I+� &$�$='(� %�'*� '�'� #'� �$�-+� �+� �=�%�'�?#$�  %!'�=�D
 '(%?�  -� "(� ��J$+� %&'C'�'� K•SYccY� bcV[Ze[W^Y� YWT[W^OL� �$<�
#�B&'� )���#)�'%?+� �$&='%#@�'� �� %*@�'�'%?� �'&-� !��'+� B�$�
( � �$A"� �$&='%#@�-+� ��(*(� #'� #""�

G� �'*@I%?� ��� #"� �)*"F?� %&)B'�?� )� !"#(+� !$,� *=)<�
A$&-+G%&'C'�'� �'�)F&'+� �=��$*#( -� "(� ��B�&$� C'� �$*�$<�
=$*$&-P� G� �=$F)� A"�  "%"���?%(� �� �'#J" '�?� &'&-� !$A#$�
�$�?F"�G�$�-� )A-� �� "%�?� $*#'� *'!'� �� * '� &' ' �"='+G�
�=��' ��'� $#'+� $�='g'(%?� &-� �<A@� �'�'E�#$,� �� *$�=$��<�
 '(%?� *$� !"#(� =)&$I�

s�$� %���A"#>"� ���$� �#@� � '&- � �=>(�#$+� B�$� C'%�' ��$� �$<�
&='%#@�?� "g"� ='C-�

�) %� )(+� B�$� C'%�@#B� $%�?� !$(� ) "��B� '"�%(+� �� )%��<�
E' - � F)!-� "g"� �$*-@E' F'�$� H&��'A'+� ( � �$B"�-� #)A#�!-�
)*'���?%(�� � -� �"="*#",� #'F"�-� ( � &#(��#I� �$=#'&$ )� %-�
%�#$�-� �� #" @=$(�#��-� &$��B"%� $!-� *$B"=",�� 4$B"=��  %@



G� 0|� G

����� #'� $*#$� ��J$G�$E$A�� #'� &#(��#I� �� *)=#�l� �$H�$!)�
#�� $*#'� #"�$%�'#' �� '�'�  #�!'#>(�� �#�!'(� %'�$��� ��E $%��+�
$#@�  %@�  *=)�-� �$ $=���� �$#"#?&�!���$�$%&'!�+� %)"����%?� ��
%!@(��%?� B"!)<�$+G*$�A#$<���?+� �$!)+� B�$� �E-� ���$� � '&-�
!#$�$�� s�?"#-� ���-� !'�?B�&�� �@�-� �(�#'*J'��+�  �%$&>,+�
!(%�%��,+� %-� �%���$I� t�C>$#$!>",+�  �'��!�+� �$%�#@��!��
 #�C)� ��'C'!����%-�$�=$!#�!��#"� �$��@�'!-� =)&'!�� �� #$�'!�l�
$#-� ���-� #")&�IA�+� �!@�-� �$�$%��#"�=>(���,� �� #"=$ #�,+�
#$� &'C'�%(� $B"#?� *$ $�?#�!�� %$�$I� �� ���-� �$B#$� �'&�!�+�
&'&�!�� !$�-� ���?+� �$� !$�!�� �$#(�>(!-+� !'�?B�&�+� &$�$='�$�
%@&)�-� =$C�'!��

��� *$ $�?#$� *$��$� %�$(��� *=)�-� �=$�� -� *=)�'� �+� �"�
�$ $=(� #�� %�$ '+�  #�!'�"�?#$�  %!'�=� '��%?l� �$�$!-+� �$D
*$* �#) F�%?� �$���A"+� &'A"�%(+� E$�@��� �$J@�$ '�?%(+� #$+�
�$%!$�=@ -� "g"�  -� �� 'C'� *=)�-� *=)�)+� �$B"!)<�$� ='C*)D
!'���� �$�*'� ��'�?(�  %@E-� %"%�"=-� "�$� �=$F)!@��� !�!$�
#'%-+� B�$��� B@!-<#��)*?� #'B'�?� ='C�$ $=-+� ( � %�=$%���+� #$�
�@%#$� ��� �!�� ���$�  -� &'="�@�

G� �"� C#'I+G$� @�#�-� $#-� !#@� #"�="A#$lG(�  @*?� #�D
&$�*'� #"� @CA)�  - � &'="�@+� �$�$!)� B�$+� &'&-� �$�?&$� ( �%(*)+�
!"#(� %",B'%-� #'B�#'"�-� �$F#��?+� �� !'!"#?&'� H�$� C#'"�-��
�$�*'� !�� @*"!-� &)*'<#��)*?�  "B"=$!-+� ( �  %"�*'� %'A)%?�
#'� &$C��G�$='C*$�  "%"�@"+G %"�  �*#$+� ����F>-� *'"�-� !#@�
�=' ��?+� �#$�*'� �� &#)�-� ( � �"=)�� s�'&-� �=$@CA'Ig�E-+�
C#'"�"+� �#$�*'���G�=��' ���� $#-+� %-�  �='C��"�?#�!�� A"<�

%�$!-PG�="&='%#$O
›� G� �'F"�%>(�"�?%� $+G%&'C'����'&",+� E$*(� -��"="*#IIPG�
������-� %�='F� '"�-PG&)*'�  �� &#)�-� �C $����� *@�?N

G� � '&-� &)*'� *@�-N� *'� ( � "!)� $�*'���
�� � ��� � �$ $=��?+� B�$� #"� $�*' '���



G� 07� <

G� �)+� �'&-� #'� t$#'=?� �$ @%��-�
G� ������-� �$ $=��?+� B�$� �� #'� t$#'=@� #@�-+� ' �  �� %&'D

A��"� �)BF"+� B�$�  C(��� *'� �$�"=(��+� ' � ������-� �)*"�-��C-�
% $�E-� *"#"A"&-� $� @B'�?� C'�  'F"� �'�$ %� $+G�=$*$�A'�-+�
 %"� �$�@"� �� �$�@"�  $$*)F" �((%?+� ='C*$%'*$ '##�,� �'&",�

�'&",+� &$�$=�,� %-�  �*)� ���-� B"�$ @&-� �$B�"##�,� ��
)�=I!�,+� &'C'�$%?+� �$=(B$� �=�#�!'��� %�$=$#)� ������'� ��
���-� #'!@="#-+�  $� B�$� ��� �$� #�� %�'�$+� ='C-(%#��?� H�$�
*@�$�� �$� #" $�?#$!)� B) %� )� *"��&'�#$%��+� &'&-� �)*�$� #�D
B"�$� #"� C'!@B'(+� ( � $�$F"�-�  -� %�$=$#)l� #$� �=�%)�%� )Ig""�
�'&"�� �$%�)����� %$ %@!-� �#'B"P� $#�� �$*%�)����� ���A"+� %-�
$*$�="#>"!-� �$%!'�=� '(� #'� %�'='�$� %�)�)�

G� �)+� �$�"=(��+� �'&-� �$�"=(��+G%&'C'��� s�?"#-+� )&�$D
#((%?� $�-� *'�?#@,F�E-� $�-(%#"#>,PGB�$�%�$��?� "!)�&#)�-+�
�'&-� ( � �� C'��'B)�� �$�-� )!$=��"�?#$O�G��=��' ���� $#-+�
�$*E$*(� &$� !#@� �� ) �"&'(� !"#(�  - � �$%��#)I�

G� �@�-+� �$C $�?�"+� �'=�#-+� B@!-<�$�  ��C'��'���"N� €#'I�
(+� &'&-�  �� ��'���"P� � '=?@� �'%��?" #@�  $�-� )A-�  ��  $%?D
!$,� !@%(J-� * )�=� "##�,�  %"� ��'���"+� !#@� �$A"� )A-+� &'D
A"�%(+�  �$=$,� �$*-+� �"�=)F&@���

G� €'!$�B�F?� ��� ��O�G�&=�&#)��� !$�$*$,� &#(C?+� �$��@*<�
#@ -� $�-� C�$%��PG $�-� ( �  %$� H�$� %&'A)�

G� �%"� %&'A)+�  %"� %&'A)OG�=$�$ $=���� �'&",��G��"� E$D
=$F$+�  'F"� %>(�"�?%� $O�G��=��' ���� $#-� $%$�"##$�  �='C�D
�"�?#$�  - � �$�  ="!(+� &'&-� !��  E$*����  -� C'�)+� �� �$F"�-�
%-� %'�$�'!�� &- � �'=I�

G� �$�-� � '&-+� � '&-OG�$%��F'�%(� C'� #'!�� B",<�$� $*$�=�D
�"�?#�,� �$�$%��  - � �"="*#",�

n'�)F&'� �!@�'� $%$�"##�,� * '=-+� �=��'�'(� %-� �C @%�#�!-�
�$#$!-� ��  -� �C @%���E-� %�)B'(E-+� !#$A"%� "FF(� �� "*�#<



G� 0M� G

%� "##�(� !@%�$�!"#>(�  �$=$�$� ��J'+�  �%&'C� '�?� % $"� !#@<�
#>"� $� �I*(E-�� {$�(� $#'� )�$�="��(�'� �� � �� � � � #'$�$=$�-�
$�g"�=�#(�$!)� $��B'I+�  -� "(� )%�'E-� H��� $��@#&�� �=�#�D
!'��� %$ %@!-� *=)�$"� C#'B"#>"�� �$�*'� !$�$*$,� &#(C?� �$*$<�
F"�-� &-� #",+� $#'� %&'C'�'� "!)� #@%&$�?&$� %�$ -+� #'C� '(�
"�$� ��� � ��  C��(#)�'� #'� #"�$� %-�  �='A"#>"!-� �'&$�$� �="�"<�
�="A"#>(+�B�$� "%��� �-� ( � ���-� �'� "�$� !@%�@+� ( �='%�"=(�%(� ���
%$ "=F"##$l� #$� s�?"#-� ���-+� &'&-�  �*#$+� !'�?B�&�� #"� � 'D
&$�$� 	��. ���� P� $#-� #"� �$�?&$� #"� $�='����� #�&'&$�$�  #�!'<�
#>(� #'� �=>"!-� �'�)F&�+� #$� *'�""� �� #'�  %I� "(� $%$�)+� ' � ='%D
&�'#(�%(�  %"!)� $�g"%� )� "%��� #"� �$ &$+� �$� %$ "=F"##$� ='CD
 (C#$�� �$#�B&'� C'#�!'�'�  %"� !$"�  #�!'#>"P� ( � �$!F$+� B�$+�
&$�*'� �$�$*(+� s�?"#-� �� ( � ='C�$ '=� '���  -�C'�@� #'� �'&$!-�
!@%�@+� %-� &$�$='�$�  �*#'� ���'� �$#�B&'� �� $#'� !$��'�  �*@�?�
�� %��F'�?� #'%-+� ( � �$ $=���� %-� )*$ $�?%� >"!-l� &$�*'� !#@�
%�)B'�$%?� %&'C'�?+� �$� !$�!-� �$#(�>(!-+� %!@F#$"� ���� !$�$D
*"J&$"� %�$ J$+� ( � �=$�C#$%���� "�$� �=$!B"� �� $��(*� '�%(� #'�
* "=?�  - � �$%��#)Il� &$�*'� A"� !�� �"="F��� #'� *=)�$"� !@%�$+�
%-� &$�$='�$� #'%-� #"�?C(� ���$� #�� %��F'�?+� #��  �*@�?� �C-�
�$%��#$,+� ( � !$�B'�-� �� #"� #'E$*���� �$�?F"� #�&'&$�$� )*$<�
 $�?%� >(�  -� ='C�$ $=@�

�$%��#'(� �� C'� '� �$#"!#$�)� #'�$�#(��%?� �$%�(!�l�  - �B�%�@�
�E-+� &'&-� ��  %"�*'� �� '"�-� #'� *@�%&�E-�  "B"='E-+� ���$�
#@%&$�?&$� �$����E-� *@�",+� &$�$=�(� #$� E$�@��� �=$�)%���?�
%�)B'(� �$ "%"���?%(� �� �$�'#J$ '�?+� &'&-� �)*�$� *�(� �$�$�
�$�?&$+� B�$��� %*@�'�?� )*$ $�?%� >"� E$C(,&@� *$!'�

�$�*'� �=>@E'��� ; �#�+�  !@%�$� )*$ $�?%� >(+� &$�$=$"� ( �
$��&#$ "##$� �%���� '��� �=��  %�=@B@� %-� �"="A",+� ( � �$D
B) %� $ '��� &'&)I<�$� %�='##)I� *$%'*)� #'� #"�$� C'� �$+� B�$�
$#-� ) �*��-� �$#�B&)� �� �$&'A"�%(� ",�



< � 01� G

ŒŒ9�

0 � � � � 9 C / � � �

G� sO� *'� )�  '%-+�  �*#$+� �)*)�-� �'#J�+G%&'C'�-� �"="A'+�
 �E$*(� �C-� �$%��#$,� �� *$%�' '(� �C-� &'=!'#'� #$ )I� �'=)�
�',&$ �E-� �"=B'�$&-PG#'*$� �"=B'�&�� #'*@ '�?�

K� '&-� A"� ���?N� ' � ) � #'%-� �"=B'�$&-<�$� #@�-Q+� �$*)!'�-�
( +GK#'*$� �$,��� # ' "=E-G�$�%&'�?L�

�$� E$�(� ( � �"="=��-�  %@� &$!$*�+� ( � #'F"�-� �$�?&$�  -�
$*#$!-G#'F�� *$=$A#�(� C"�"#�(� =)&' �J�+� '�  - �*=)�$!-G�
$*#)� �',&$ )I� �"=B'�&)+� &$�$='(� #�&'&-� #"� !$��'� �$*��?%(�
!#@P�  $<�"= �E-� �$�$!)+� B�$� ���'� B="C �B',#$� %�'='� ��
�=(C#'+�  $< �$=�E-� �$�$!)+� B�$� ���'� *�(� !"#(� %��F&$!-�
 "��&'+� ' � ��' #$"� �$�$!)+� B�$� #'� #",� #"� *$%�' '�$� %="*#(�$�
�'�?J'+� $�=@C'#�'�$+� *$�A#$<���?+� "g"� $B"#?� *' #$� �>'=�$!-�
; '#$ �B"!-+� *�(� �$�?#$,� =)&��� � � #'*@�-+� $*#'&$+� #'� =)&)�
H�$�-� $%�'�$&-� �"=B'�&�� �� �=�%�'�?#$� ='C%!'�=� '�-� �$�
!@%�$� %="*#(�$� �'�?J'+� &$�$=$"�  %"�*'� ���$� C'!'='#$� B"=D
#��'!��

G� �$�-� "%��� ���C*@%?� ���'� � ' �'�?(� �' �F#'P� )�#"(�  @=#$�
��� #'F��%?� �� �"=B'�&��� �#�C-� ����� #"�?C(�  - � �'&$!-�  �*@+�
�$�$!)� B�$� "%��� !"#(� %�=$%(�-+� $�B"�$� ( � #"� �'#J)I+� B�$� !#@�
%&'C'�?N� ;� C*@%?� $%�' '�?%(� �$A"� #"�?C(+� �$�$!)� B�$� !"#(�
#%�="!@##$� E '�(�%(�� ��$� !#@� *@�'�?NG�$ $=��-� � � ='C!'D
E� '(� =)&'!��

G� ��$� ��� C*@%?�*@�'"F?NG%&'C'�-�  �@A' F>,� �$�$*(PG�
�*�+� '#�'A�=),� * '! )���� %"#B'%-� #'B#"�%(�

G� �$�$*(+G%&'C'�-� ( �"!)+� �$&'C� '(� =)&)� %-�* )!(� �=$D
%)#)��!��  -� �=(C#)I� �"=B'�&)� �'�?J'!�+� �$�$%$!-�  �='<

� $>�� �= �� � �� � �� �$�%�$�$+� �� � 9+� 7



G� 0/� G

A' F�!�� �$�$A"#>"+� ���C&$"� &-� $�B'(##$P�G��$�$*(+� ��� ��
#"� �$*)!'�-� $�-� H�$!-O

G� �� B"!-N�G�%&'C'�-� $#-� %-� #"�"=�@�>"!-�G�O� $� �"=<�
B ' �&'E-+G��=��' ���� $#-G %$ "=F"##$� =' #$*)F#$+� C'!@<�
�� -� !$I� =)&)PG�� �$B#$� #@�-+� #'*$� %�=$%��?� )� �'�)F&�����
B�$� $#'� %&'A"�-N�G��+� #�!'�$� #"� C'*)!' F�%?+� �$�@A'�-�
 #�C-�

{�'*#$&=$ >"+� %-� &$�$=�!�� $#-� $�C� '�%(� $�-� $�%�$(<�
�"�?%� @+� &'C' F"!%(� !#@� %�$�?�  'A#�!�+� )%�$&$��$� !"D
#(+� �� ( � �$%�@F��-�  -� �$%��#)I+� %$ "=F"##$� �$C'�� -� $�-�
)=$*�� $,� �"=B'�&@+� &$�$='(� ���'� #'*@�'� #'� !$",� �@ $#�
=)&@�

�%�$=$A#$� �$*$,*(� &- � &="%�)� �'�)F&�� �� %�"�&'� *$�=$<�
�� '(%?� *$� "(� !'#���>�+� ( � F$�$�$!-� %&'C'�-� ",P

G� n'�)F&'O� B�$� #'!�� *@�'�?N� )� #'%-� �"=B'�$&-� #@�-O
G� ��$+� !$,� *=)�-N
G� :� #'%-� �"=B'�$&-� #@�-+�G��$ �$=���� (+� �$* ��'(%?�

���A"� �� ���A"� �� �$�$A� -� $�@� =)&�� #'� =)B&)� &="%"�-�
G� �� H�$� B�$+G�%&'C'�'� $#'+�  *=)�-� %E '�� -� !"#(� C'�

�@ )I� =)&)��G�‚drYj+� e[� bkdZY+� G��=$*$�A'�'� $#'+� $�='D
g'(%?� &-� �<A@� �'�'E�#$,P�G� …drYj� bdeeY� %"� •YSWY� kdeeY�
\•Y\^� T[V^� YcYp[W^� xdSZ� X[W\YZ� […Yb� rd^ZY� TVcVd�

n'�)F&'� >%=@�&$� *"=A'�'� !"#(� C'� =)&)� �� %"=?"C#$+� #$�
 $�=$%��"�?#$� �$%!'�=� '�'� #'� �=�%)�%� )Ig#E-+� *$� �@E-�
�$=-+� �$&'� �I�$���%� $�  %@E-� �$%�",� ���$� )*$ �"� $="#$�
�� %!@E-� %*@�'�%(� $�g�!��

� � ���-� ��� $B"#?� $�$=B"#-+� "%��� ��� �"="A'�  �*@�-� !"#(�
 - � �$�  ="!(+� &'&-� (+� %!$=g� F�%?� $�-� %��*'+� #'�='%#$�
���'�%(�  �= '�?� % $I� =)&)+� #$� �$=$*�� �$#�B&$,+� &$�$='(�
*$� �$�$� ='%E$E$�'�'%?+� B�$� %�"C�� #' "=#)��%?� ",� #'� ��'C'� �



G� 00� G

 %@� &)*=(F&�� ='%�=��'��%?� $&$�$� "(� ='%&='%#@ F'�$%(� ��D
B�&'+� !#@� #�%&$�?&$� #"� ���$� %$ @%�#$�� � ��$#(�-+� B�$� %!@E-�
"(� ���-� %��F&$!-� �=$�$&-� �� "%�"%� "�-+� B�$�-� ���?� #'<�
%!@F�� �!-l� #'�=$�� -+� �$+� B�$� !�� �$%!@(��%?�  !@%�@� ��
��(*(� *=)�-� #'� *=)�'+� &'&-� �)*�$� %���C��$� !"#(� %-� #"I��
s��C$*-� %-� �"=B'�&$,+� E$�(� �� !$�-� &$#B��?%(� *)=#$+� �=�<�
#"%-� !#@� �)� �$�?C)+� B�$� �$%�' ��-� !"#(� #'� % $�$*#)I� #$�)�
 -�&=)�)+� &$�$=�,� &'C'�%(� !#@�  %"�*'� %'!�!-� %�='F#�!-G�
 -� &=)�)� �$%��#$,l� ( � #"� B) %� $ '�-� )A"� #�� !'�@,F",� C'<�
%�@#B� $%���  - � C'�@�

��='*'#>"� �I*",� C'%�@#B� �E-� �=$�%E$*��-� $�-� #"�C @<�
"�#$%��� $� !#@#>�+� &$�$=$"� $� #�E-� %$%�' ���l� &'&-� �$�?&$�
!#@#>"� H�$� (%#$�  �='A"#$G&'&$"� ��� $#$� #�� ���$G%�='*'<�
#>"� �="&='g'"�%(�

��$� H�$� &'&-� !��'� ���'� �$#�B&'� � '�'E�#'+� &$�*'� $#'�
�=$�� -� !"#(� �'#J$ '�'� t='#J)C%&)I� &'*=��?� %-� #")&�I<�
A�!-� !$�$*�!-� &#(C"!-O� � '&-� !��$� $#'� )���'�'%?+� &$�*'�
 -� Kbk[eYQ� �$*' '�'� !#@� =)B&)O� � '&-� !��$+�  -� � '&�-+�
�=��'��� #'� �$�$ @� "(� =)%�(� &)*=�+� &'&-� #'� #$� *@�'�'�
$#'� K•Y^Y<[\\YeocYQ� % $�!�� &=$F"B#!#� #$A&'!�O� �-� �(D
�$,� t��)=@+� &$�*'� !$(� *'!'� �"="�@A'�'� $�-� !"#(� #'� *=)D
�)I� %�$=$#)+� �� &$�*'� (+�  �A�*'(� � '&�-+� �=��$�$ �(�%(�
*@�'�?� %$�$+� �$#�B&'� %"=?"C#$� %�$A��'� �)�&�� �� %�'�'�
%!$�=@�?�  -� %�$=$#)�� ��$� #'�='%#$� $#'� C'� !"#(� �$(�'%?P�
( � %!@�$� %*@�'�-� bk[\\Y� YW� […[W^+� bo[\\Y� YW� [ZZVYZY+� pcV\\[XY�
�+�  -� �$�  ="!(+� &'&-� �$*E$*��-� &-� #",+� ��=� �!-� * �A$<�
#>$!-� �$&'C'�-� ",� �"=B'�&)� %-� * )!(� �$=B' F�!�� �'�?D
J'!��� �#'� ='%E$E$�'�'%?� )A'%#$� �� "g"� !��@"� C'%"!"#��'�
#$A&'!�� �$� �'=&"�)�� �g"� �$!#I� (+� &'&-+� &$�*'� !�� *@�'���
&=)�-� ��  %@�  C(��%?� C'� =)&�+� $#'� #'�#)�'� �$�$ &)� ��� #$



G� .22� G

 �#�!'(�% $",� =)&�� �C-� !$",+� �$B"%'�'� #$%�&-� $� % $I� �"=D
B'�&)�� �%"� H�$� &'&-� �"�"=?� �"="*-� !$�!�� ��'C'!�+� �� "g"�
%��F��%(� !#@� &'*=��?� �C-� K4@ �� 4)#'(L+� �$*-� C )&�� &$D
�$=$,�  %"� H�$� �=$�%E$*��$�

� '%�)���'� ��  �$='(� &'*=��?+� &$�$=)I� ( � �'#J$ '�-� %-�
�$#�B&$,�� :%@ F�%?� =(*$!-� %-� #"I+� ( � �$B) %� $ '��� B="CD
 �B',#)I� #"�$ &$%�?� �� =@F��"�-#$� #"� C#'�-+� $� B"!-� %-�
#",� �$ $=��?�� �$�*'� !$�B'#>"� !$"� %*@�'�$%?� %��F&$!-� �=$D
*$�A��"�?#$+� ( � %�'�-� �$(�?%(+� B�$��� $#'� #"� �=�#(�'� �!"#(�
C' � *)='&'+� �� =@F��%(+�  $� B�$� ��� �$� #�� %�'�$+�  � "%��� ""�
�C-� �'&$�$� C'��)A*"#>(� #'� !$,� %B"�-�� K‚dS\� Y^Y\� SWY� k[oV<�
^[W^Y� XY� ad\bdSN� %&'C'��� ( � ",� �+� �$%�@� )� "=*��"�?#'�$�
$� @�'+� �=$*$�A'��P� Y^� edV+� •Y� W•[V� YWbdZY� •[e [V\� TZY SYW^Y�
c[� b[xV^[cY+� ='C%B���  '(�  -� $%$�"##$%��� #'� Htt"&�-� %�$ '�
KTZY SYW^YZL�� � � B) %� $ '��+� $*#'&$+� B�$+� E$�(� H�$� #'B'�$�
���$� $B"#?� ��"%�(g"� ��  �$�#@�*$&'C� '�$� !$"�  �%$&$"� C#'<�
#>$� t='#J)C%&'�$� (C�&'+� �=$*$�A'�?� ='C�$ $=��  -� �'&$!-�
*)E@� ( � #"�  - � %$%�$(#>��� �g"� #"�%&$=$�*$�A"#-� ���-� �=�����
#'F�� B"="*-� �'#J$ '�?+� ' � !$�B'#>"�  $C$�#$ ��$%?P� ( � %-�
�"C�$&$,%� $!-� �$%!'�=� '��� #'� #""+� A"�'(� C#'�?+� &'&$"�
�=$�C "���  �"B'��@#>"+� �� $A�*'(� $�-� #"(� �$!$g��� K�*@�  ��
#'F��� �'&)I� )!$=��"�?#)I� �"=B'�&)NL� %�=$%��'� $#'� !"#(�
 *=)�-l� �� H�$�-�  $�=$%-� *$%�' ���� !#@� �$�?F$"� )*$ $�?<�
%� >"� �� $��"�B"#>"�� � � $�-(%#���+� B�$� �"=B'�&'� �=�#'*�"D
A'�'� � '=�)� ; '#�B)+� ='%�=$%�='#��%(� *'A"� #@%&$�?&$�
�=$#�B"%&�� $� %'!$,� $%$�@� � '=�'� ; '#�B'+� $� �$!-+� &'&$,�
$#-� �� '"�-� %!@F#$,+� &$�*'� %#�!'"�-� &='%#)I� F'�$B&)+� ��
$� �$!-+� &'&-� $�-� ='C-�  - � C"�"#$,� �"&"F@� )�'�-� %-� �$D
F'*�� �=(!$�  -� �)A)+� �� ��� ��� �'*=��?� �=$F�'� #"C'!@�#$��
�%"� H�$� ���$� $B"#?� E$=$F$l� #$� C'B@!-� ( �%-� #'%!@F&$,� $�D



G� .2.� G

C� '�%(� $� � '=�@� ; '#�B@N��")A"��� ( � �$�"=(��� ��� *$�=$"�
!#@#>"� �$#�B&�+� "%����-� ( �$��%'��� ",� "�$� %-� �@!�� �I�$ ?I�
�� ) 'A"#>"!-+� &$�$=�(� ( � &-� #"!)� B) %� $ '���

�$�*'� &'*=��?� &$#B��'%?+� �$#�B&'� %&'C'�'� !#@� KeYZbVL�
%-� �'&�!�� !���!��  �='A"#>"!-+� &'&-� �)*�$� ( �*@,%� ��"�?<�
#$� C'%�)A���� "(� ��'�$*'=#$%�?�� � � ���-�  - �  $%�$=�@+� #"�
�$!#���� %"�(� $�-� ='*$%��� �� %'!�� #$� !$�-� )C#'�?� %"�(P�
$�&)*'�  C(��%?� ) � !"#(� %!@�$%�?+� ) @="##$%�?� �� *'A"� *"=D
C$%�?N� K�@�-�  "g�+� &$�$='(� ��� !$��'� !"#(� %&$#t)C��?OL�
*)!'��� (+� �"CC'�$�#$� ='C�)�� '(� �$� C'�@+� G� K(� �$�$ ?� #'�
 %"OL

�"="A'� �="*�$A���� !#@� ���?� %-� #�!�� …V\<[<rV\�� K{$D
=$F$L+� %&'C'�� � (P� G� KE$�(� )� !"#(� #@�-� *'!�+� ( � #',*)L��
�&�#) -� C'�)� =@F��"����!-�  C��(*$!-+� ( � C'!@���-+� B�$�
 %@� *'!�� �����  C(��+� �%&�IB'(� $*#$,� �$�?F$,� *@ �J�+�
%�$( F",� )� * "=�� �$%��#$,�� � - � #",� �$*E$*����  �%$&>,� !$D
�$*$,� B"�$ @&-+� &'&-� ( � C'&�IB���+� %-� J@��$� �=���'%��?�
""l� $#-� ���-� $�-� #"(�  - � * )E-� F '�'E-+� ( � A"� G� #'� �=$<�
�� $�$�$A#$!-� &$#J@� C'���� �-� !�#$ "#>"� $&'+� �='*>$C#$�
%&$�?C(� �$� �'=&"�)+� �=$�"�@�-� ( �  %"�='C*@�(Ig""� !"#(�$�-�
#"(� �=$%�='#%� $� �+� F'=&#) -� #$�$,+� � "=*�!�� �$�$%$!-�
�=���'%���� ""� #'�&$#�=*'#%-�� n$�?F'(�*@ �*'+� �$&=$ ��"�?D
%� "##$� )���'(%?+� �$*'�'� !(@� =)&)+� '� !$�$*$,� B"�$ @&-�
$%�'�%(� �"C-� *'!��

� � �!@�-� �'&$"� %$C#'#>"� % $",� %���+� B�$� *'A"� #$� $�='D
�����  #�!'#>(�#'� *$%'*)� !$�$*$�$�B"�$ @&'l�#$� �$%�@� )C#'�-+�
B�$� !$�$*$,� B"�$ @&-� H�$�-� %�='F� '��+� &�$� �$�-�  C-"=$D
F"##�,� !'�?B�&�+� &$�$=�,� �=$%&$B���� !�!$� "�$� �� �"="*-�
#$%$!-� $�#(��� *'!)�



G� .28� G

ŒŒ99�

� � € : � � � � � � �

�$�$*$,� B"�$ @&-+� ) � &$�$='�$� ( � $����-� *'!)+� �'#*$ '�-�
!'C)=&)�  - � �"= $,� � '=@�� �#-�  %&$B���� %-� % $"�$� !@%�'+�
*"=A'� *'!)� C'� =)&)+� ��  !@%�$� �$�$+� B�$��� *@�'�?� Kx[\� XY�
ž[\•SY\Q+� &$�$=�!�� #'%-� )B��'� ��!�+� �=$%�$� �$�@A'�-�
 �"="*�l� *$�@A' -� *$� )��'+� �=>$%�'#$ ��%(+� ='C* �#)���
#$��+� %�)&#)��� &'��)&$!-+� �$ "=#)�%(� �+� �=��=��� '(+� �$<�
�@A'�-� *'�?F"�

� '&-� &'&-� *'!�� #'� !'C)=&)� )� !"#(� #$� ���$+� ( � %�*@�-�
C'�  �%$&�!�� &="%�$!-� �'�)F&�� �� #'��I*'���

K��$� �"�� $#-� H�$� *@�'"�-NL� ='C")A*'�-� ( � %'!-� %-� %$D
�$I�G�K�@*?� H�$�  $ %"� #"� �$+� B"!)� )B��'� #'%-� ��!�l� $#'�
) @=(� '+� B�$� ! 'C)=&)�  %@� �'#J)I�-� #'� J��$B&'E-+� ��' #$�
�� &=)�$$�='C#$� ='C $*(� #$�'!�l� '�  �E$*��-+� B�$� �'#J)I�-�
"$ %@!-� #"� � '&-�� �$#�� �� ; �#�+� �� s�?"#-+� ��  %@� �'#J)D
I�-+� [ � Kx[\� XY� ž[\•SY\Q� #"� *@�'I�-l� �� �$�$*(� �'F-� �"D
="#(��� #$ )I� !'#"=)�� � "*)=#$O���� �� �$#�B&'<�$� &'&'(�
!��$B&'NO�  $#�� $#'� �$F � '���Q� �#@� ���$�B="C �B',#$�  "%"�$�

� 'C)=&'� &�$#��'%?� &-� &$#J)l� #@%&$�?&$� �$A���E-� !)A<�
B�#-� �� *'!-� �$*E$*���� �=$g'�?%(� %-� �'�)F&$,� �� )@CA'��l�
� '&"�+� �C�@�'(� �'#J)Ig�E-+� $%�$=$A#$� �=$#$%���� �=��$=��
 - � C'*#>(� &$!#'��l� �'�)F&'� C'!@�#$� )%�'� '+� �$ $=��'�&'&-�
��� #"E$�(� �� $B"#?� �=$�(A#$P� !)C�&'#���  -� �=�*J'��,�
= 'C�� �@#� $� #'B�#'��� �$�-� A"� !$�� -�� n$�?F'(� *@ �J'+�
%-� &$�$=$,� ( � �'#J$ '�-+� *@�'(� t��)=)+� C'!@���'� !"#(� ��
�="*'�"�?%&�� )���#) F�%?G*$�A#$� ���?+� A"�'(� �@!-� )�$D
*��?� �'�)F&@+� �$* "�'� &$� !#@� �$#�B&)� �� $*#)� �C-� �"CB�<�
%�"##�E-� &#(A"#-�� K”d\Y� dS� kdZ^Vd�Q� %&'C'�'� $#'� !#@�



G� .23� G

G� �E-� ��� C*@%?OG%&'C'�'+� �$ $='B� '(%?�  -� % $"!-�
&="%�@+� �'�)F&'PG�*�� A"+� !$,� *=)A$&-+� �*��

{$�(� !#@�  -� H�)� !�#)�)� �$�?F"� E$�@�$%?� %�=(�'�?%(� %-�
�$�$ $,� �$*-� &="%�$� �'�)F&�+� B@!-�  �E$*��?� �C-<C'� #"�$+�
&'&-� ���$� $�&'C'�?%(NG��  %�'�-+� %&'C'�-� KZd\YQ� �� =$�&$�
 C��(#)�-� #'� �$#�B&)�� �"� )%�@�-� ( � $�$!#��?%(+� &'&-� B?(<�
�$� =)&'�  -� �@�$,� �"=B'�&@� $B)���'%?�  -� !$",+� �� &�(A#'�
%-� �=>(�#@,F",� )���&$,� �)%���'%?�  �"="*-+� #�%&$�?&$� #"�
�$*$C=@ '(� �$�$+� B�$� ( � =@F��"�?#$� #"� C�'�-+� B�$� *@�'�?�
%-� % $�!�� #$�'!��

� � C�'�-+� B�$� x[\� XY� ž[\•SY\Q� #")!@%���+� #"�=���B#�� ��
*'A"� !$�)�-� %$ "=F"##$� $%='!��?� !"#(l� #$� C#'&$!�"�C )&��
!'C)=&�+� *@,%� )(� #'� !$,� %�)E-+� %$$�g���� �C @%�#$"� �'<�
�=' �"�>"� '&)%��B"%&�!-� #"= '!-+� &$�$=�"+�  -� % $I� $B"D
="*?+� �"="*'��� H�$� * #A"#>"� #$�'!-l� �� H��� #$%�@*#>(+� %$D
 "=F"##$� #" $�?#$� �� &-� )*� �"#>I�  %@E-� C=��"�",+� %�'���
 �*@�� '�?� t'�'�?#�"+� &=)���"� ����' #�"� �'�#'�J��$B&'E-��
�$&)*'� !�� F��� �=(!$+� *@�$� "g"� F�$� &$"<&'>%-+� #$� #'� �$<�
 $=$�@� ( � C'!@���-+� B�$� "%��� #"� �=�!)� % $�E-� !@=-+� #"�=%<�
!@##$� ),*)�  �"="*-�� �$� �C�@A'#>"� �'&$,� #"�=>(�#$%��+� ( �
�=>$%�'#$ ��%(� %-� #'!@="#>"!-� %*@�'�?� �$� %'!$"� "��%�!�� �
&$�$=$"� � '&-� &='%� $� *@�'�-� !$�$*$,� B"�$ @&-�  -� �"= $,�
� '=@�� �>$�  - � �)� %'!)I� !�#)�)+� &'&-� ( � ='C* �#)�-� #$��� ��
E$�@�-� )��""� �=��=��#)�?+� &#(A#'+� �$=$��� $�$�@�'(� $&=)�-�
!"#(+� %-�  �='A$#>"!-� �)�$�$� �I�$���%� '� �� )*� �"#>(� �$<�
%!$�=@�'� #'� !$�� #$���� s�$�-�  C��(*-� )���-� !"�(�� � � *$�
�$�$� ='%�"=(�%(+� B�$�  !@%�$� �$�$+� B�$��� �'#J$ '�?+� C'�$<�
�$�'�-� #$�'!�� #'� �@%�@+� %'!�!-�%�='FF!-+� #��%-� �'&�$!-+�
���%-�B@!-�#"%$$�='C#�!-� $�='C$!-+� �� #'&$#"J-� %$ "=F"##$�
$%�'#$ ��%(�� �%@� �$%!$�=@��� #'� !"#(P� &�$� %-� )*� �"*>"!-+



< � .2|� G

&�$� %-� �I�$���"� $!-+� &�$� %-� #'%!@F&$,+� &�$� %-� %$%�='�
*'#>"!-l� $*#'� �'�)F&'� %!$�=@�'� %$ "=F"##$� =' #$*)F#$�

G� ;� WY� T[cc[V^� x[\� X[W\YZ+� \“� …dS\� WY� \[…Yj� x[\OG%&'D
C'�-� %"=*���,� �$�$%-� �'�'� #'*-� !$�!-� )E$!-+� �+� %�"�&'�
$��$�&#) -� !"#(+� $#-�  C(�-� =)&)� !$",� *'!�+� �=$F"�-� %-�
#",� �)=-� �$� %�'=�##$!)+� �=�� �=$!&$!-� $*$�="#>�� C=��"�",+�
� � �=� "��� ""� #'� !@%�$�� � 'C)=&'� �$�B'%-� A"� &$#B��'%?�

G� �$%�$*�O� C'� B�$� ��� #'&'C� '"F?� !"#(� � '&-� )A'%#$O

K�%@� �="C�='I�-� !"#(� ��  %"�*'� �)*)�-� �="C�='�?���� !#@�
C'&=��'� *$=$�'� &$�  %"!)P� &-� *=)A�@+� �I� �+� �$B"%�(!�����
 %"� �=$�'�$OO� €'B@!-� �$�$*(� *@�'�-� !#@� C#'&�+� &$�$=�"�
 %@�  �*@��� �� &$�$=�"� #"� !$���� �$!$B?� !#@N� C'B@!-� H�'�
�=$�� #'(� &#(A#'� � '&-� �$%!$�=@�'� #'� !$�� #$��N� C'B@!-�
�$#�B&'���� $#'� !��$B&'l� #$� C'B@!-� $#'� )���'�'%?�  - � H�$�
 ="!(N� C'B@!-� �'�'� �$&='%#@�-� �� %E '����� !"#(� C'� =)&)N�
�")A"��� *'A"� "!)� ���$� %��*#$� C'� !"#(N� �+� H�$� )A'%#$O�
�$�-� �)*?� �)�-� !'!'F'+� $#'� #"� �$&='%#@�'� ��� C'� % $"�$�
���&$�"#?&)L���� ;� !$"�  $$�='A"#>"� )#"%�$%?�*'�"&$� C'�H��!��
!���!�� $�='C$!-�� � �  %�$!#��-� �)�-� �"="*-�*$!$!-+�  �%$&>(�
����� %'*'+� B�%��,� �=)*-+� #'*-� &$�$=�!��  �$�%(� �'%�$B&�+�
%�#""� #"�$+� #'� &$�$=$!-� $%�'#$ ���%?� �@��(+� �=$C='B#�,�
�)B�+� � 'E)B>(� &$�#�� % @A'�$�%@�'+� �� "g"� !#$�$� %�$&$,#�E-�
='*)A#�E-�  $%�$!�#'#�,� #$%���%?�  -� !$"!-� ='C%�=$"##$!-�
 $$�='A"#��� >

ŒŒ999�

3 � � 6 A � � � 9 C / � � �

€'� )A�#$!-+� !$�$*$,� B"�$ @&-+� �'#J$ ' F>,�  - � �"= $,�
#'=@+� %@�-� C'� #'F�� *@�%&>,� %�$�-� �� $�='g'��� #'� !"#(



G� .27� G

$%$�"##$"�  #�!'#>"+� B�$� #"� !'�$� �$�?%���$� ��� !$"!)� %'!$<�
�I�>I+� "%���-� ( � !$�-+� �$%�@� %�)B� F'�$%(� %$� !#$,� #"%B'<�
%�>(+� B) %� $ '�?� B�$<#��)*?�� �$� !$�$*$,� B"�$ @&-+� &'&-�
&'A"�%(+� E$�@�-+�  $� B�$� ��� �$� #�� %�'�$+� ='C "%"���?� !"#(l�
$#-� C'��=� '��� %$� !#$,+� #'C� '��� !"#(� !$�$*J$!-� �+� &'&-�
�$�?&$� #�&�$� �C-� �$����E-� #"� %!$�=@�-� #'� #'%-+� �$*��D
 '��� !#@�  -� =I!&)�  �#'� �C-� ='C#�E-� �)���$&-� �� #"�="<�
!@##$� C'%�' �(���  ��� '�?�� � - � &$#J)� )A�#'+� &$�*'� * $<�
="J&>,� #'����� !#@� �$�?&$� B"� "=�?� �$&'�?B�&'�F'!�'#%&'�$�
�C-� C' "=#)�$,�  - � %'�t"�&)� �)���&�� �� &$�*'� !$�$*$,� B"<�
�$ @&-� #'%�$(��� #'� �$!-+� B�$�-� � � � � � #'����� !#@� �$�#�,+�
�� C'%�' ���� !"#(� "�$�  ����?� C'��$!-+� ( ��$B) %� $ '��� �=><�
(�#)I� �"��$�)� �$�  %"!)� �@�)+� $%$�"##)I� �=>(C#?� &-� !$"!)�
 "%"�$!)� �$&=$ ��"�I� �� B"!)<�$� $B"#?� ='%E$E$�'�%(�

�*=)�-� ='C*'��%?� �C-� C'��� C )&�� �=$%t'�"='� �� %�'���
 %�' '�?� �C-<C'� %�$�'�� 4=)A�'� #'F'� %-� !$�$*�!�� B"�$ @<�
&$!-� �$�B'%-� A"� �� &$#B��'%?P� $#-� )F"�-� &- � �$�?F�!�+� '�
(+� #$� %!@(� %�@*$ '�?� C'� #�!�+��$*$F"�-� %-� �I�$���%� $!-+�
�=�%�)F� '�?%(� &-� �$!)+� B�$� �$ $=��'� � '�'E�#'�%-�*$B"=?I�

G� �g"� �$�B'%�&'+G)�@*��"�?#$� �$ $=��'� �$#�B&'�
G� �=' $� #"�?C(+� !$,� '#�"�-�
G� � )� *�(� !"#(+� �$A'�),%�'+� G� �$ $=��'� $#'+� �'%&'(%?��
G� �)� ='C @� �"�@�  "%"�$� �)*"�-+� "%��� ( � C' �='� �)*)�

�$�?#'N�G� %&'C'�'� �<A'� � '�'E�#'� �� �!@�'� #"$%�$=$A#$%�?�
)���#)�?%(�

G� �+� �$C $���'O� $%�'#"!%(N� G� C'�$ $=��'� �$#�B&'+� �=�D
�'( � $�-� ='*$%���

G� ��$� %-� �$�$,� *@�'�?N� ;*�� A"+� �'#J),����  $�-� �"�@� ��
&' ' �"=-+� %&'C'�'� $#'+� )&'C� '(� #'� !"#(�

�$#�B&'� �$*'�'� !#@� =)&)+� �� !�� �$�@A'���  -� C'�)�



G� .2M� <

�����$"�  �#$+� �=�%)�%� >"� ��  "%"�$%�?� �$#�B&�� C'%�' �D
��� !"#(� %$ "=F"##$� C'���?� #"%B'%�#$"� �=�&�IB"#>"� !'C)=D
&��� � �  �*@�� '�-� #$�'!�� %'!�(� C'�' #�,� F�)&�P� �$� �$D
*='A '(� �$F'*�+� �@A'�-� !'�"#?&$I� =�%J$,+� �$=*$� �$*#�!'(�
#$��+� �$� �$�$�'�-� �!�� #'� !@%�@+� &'&-� � '='#-+� &$�$=�,�%"=D
*��%(� #'� %$�'&)+� �=�� H�$!-� E$E$�'��� $�-� *)F�� �� #�%&$�?D
&$� #"� C'�$���%(� $� �$!-+� &'&$"�  �"B'��@�>"� �=$�C $A)� #'�
C=��"�",�� �$#�B&'� �$A"� #"� �"="%�' '�'� %!@(�?%(P� $#'� %!@<�
(�'%?� �$!)+� B�$� !�� &=)A���%?+�  C( F�%?� =)&'� C'�=)&)+� E$D
E$�'�'� ��(*(� �'� &'&$�$<�$� %�'='�$� �'=�#'+� &$�$=�,+� !"*�"#D
#$� �$*#�!'(� #$��+� �"="F'�#)��� B"="C-� ��'�$&-+� �$&'C� '(�
 �*-+� B�$� "!)� ���$� $B"#?� �=)*#$� H�$� %*@�'�?+� �� �$!�='�'�
%$<%!@E)+� &$�*'� ( �  %�=��� '��� B)�?� #"� *$� �$�$�&'+� B�$���
�$&'C'�?� % $I� �$ &$%�?�

�=$E$*(� B"="C-� �'�)F&�#-� &'��#"�-+� ( �  C��(#)��� #'�%"D
�(�  -� C"=&'�$P� ��J$� ���$�  -� �$�)+�  $�$%�� ='%�="�'#�+�
 �E=�� �$=B'��� �$�?F"� B@!-� &$�*'<#��)*?l� #$� $�g""�  �='<�
A"#>"� ��J'� ���$� �'&$"�  "%"�$"+� *$�=$"� �� C*$=$ $"+� B�$� (�
%'!-� %"�@� �$#=' ��%(�

K�%���-� ( � ���-�  %"�*'� �'&$,+� &'&-� �"�"=?L+� �$*)!'���
(+�G K(� ��� "g"� !$�-� �$#=' ��?%(L�

��$� &$�*'� ( � $�(�?�  C��(#)��� #'� �="&='%#$"� ��B�&$� !$",�
*'!�+�  -� #"!-� ���$+� &=$!@� �$�$�  �='A"#>(�  "%"�$%��+� C*$D
=$ ?(� �� �"CC'�$�#$%��+� &$�$=$"� �$#=' ��$%?� !#@�  -� !$"!-+�
%�$�?&$� �C(g#$,� �� #@A#$,� &='%$��+� B�$� !#@� %*@�'�$%?� *$D
%'*#$� #'� %'!$�$� %"�(P� ( � �$#(��+� &'&-� ��)�$� !#@� #'*@(�?<�
%(� $�='���?� #'� %"�(�  #�!'#>"� �'&$�$� B)*"%#'�$� %$C*'#>(+

� � #"� !$�-� #'*@(�?%(� #'�  C'�!#$%�?+� *'� �� #"� *)!'�-� $�
#",P� *)F'� !$(� �� �"C-� �$�$� ���'� �="�%�$�#"#'� %B'%�>"!-��
� � #"� �$#�!'��+� B�$��� C'� B) %� $� �I� �+� #'�$�#( F""� !$I



G� .21� G

*)F)� $�='*$,+� !$A#$� ���$� �="�$ '�?� "g"� �$��#'�$� %B'%�>(�
�� A"�'�?� B"�$<#��)*?+� &=$!@� �$�$+� B�$��� B) %� $� H�$� #�D
&$�*'� #"� �="&='g'�$%?�� �#@� �� � '&-� ���$� E$=$F$�� �"=*J"�
���$%?� &'&-� �$�)�?+� &=$ ?� �"C�="%�'##$� �=��� '�'�&-�#"!)+�
�� E$�@�$%?� ��'&'�?�

�$�*'� !�� �=$E$*���� �$� &$==�*$=)+� !�!$� �"!#'�$� B)�'#'�
�$*-� �@%�#�J",+� ( �  C��(#)�-� #'� #"�$� �� �$*)!'�-P� B�$� ���
H�$� ���$� C'� %B'%�>"+� "%����� !$A#$� ���$�  "%?�  @&-� �=$A��?�
%-� #",�  -� H�$!-� �"!#$!-� B)�'#@N� �� B�$��� #�&�$� #"� C�'�-�
B�$� !�� �'!-� A� "!-�

G� �"�=' *'� ��+� B�$� #�#B"� $B"#?�  "%"�$NG%&'C'�-� ( � ��<�
E�!-� *=$A'g�!-� �$�$%$!-+� �� �=#�' ��-� F'�)� �%�)�' F�%?�
#"� %�$�?&$� �$�$+� B�$� %&'C'�-+� %&$�?&$� �$�$+� B�$� #'�@="#-�
���-� %&'C'�?�

G� 4 ' ���� $B"#?OG$� @B'�'� $#'+� $�='�� -� &$� !#@� �$�$ &)�
%-� �'&�!-� $�&=$ "##$<*$�=�!-�  �='A"#>"!-+� B�$� ( ��"="%�'�-�
�$(�?%(�

G� �%$�"##$� �$%�@� )A�#'���� ��$� "%�����  �� C#'��+� &'&-�
!#@� A'�&$� 6(� E$�@�-� %&'C'�?� �=)%�#$+� #$� #"� �$%!@�-m+� B�$�
 �� %&$=$� )@CA'"�"� �� !�� �$�?F"� #"� ) �*�!%(�

G� ��B"�$� A"� #"� ) �*�!%(N� G� %&'C'�'� $#'+� �=�%�'�?#$�
 %!'�=� '(%?�  -� &$#B�&�� % $�E-� �'F!'B&$ -� �� �=$ $*(�
#'�?B�&$!-� �$� =@F"�B'��!-� F�=!'!-+� !�!$� &$�$=�E-� !��
�=$E$*���PG&'A*�,�  �$=>F&-� �� �(�#�J)� !�� %-� !'!'F",�
@C*�!-� #'� � "=%&$,� �)�? '=-�� ��� ='C @� #"� E$*��"� �)�(�?N

G� �"�="!@##$� �)*"!-� �=$%��?%(�  $�  �$=#�&-+� �� "%���
!"#(� #"� �)%�(�-+� ( � $*�#-� )�@�)G�"C-� F'�&��� � � *$=$�)�
C#'I�

G� €#'"�"� B�$NG%&'C'�'�  *=)�-� �$#�B&'PG( � %-� $*#�!��
!'�?B�&'!�+� &$�$=�"� &-� #'!-� @C*(�-+�  %"�*'� �$ $=I� ��?�



G� .2/� G

*' ',�"� �� %-�  '!�� �$ $=��?� � � � � {$B"F?NG�=��' ��'� $#'+�
 %�=(E#) -� �$�$ &$,� ��  C��(#) -� !#@� �=(!$�  -� �� 'C'�

� -� H�$�  ="!(� !��  E$*����  -� C'�)+� �� #'B�#'�'%?� *=)�'(+�
A� '(� B'%�?� �=$%t'�"='�� 4 ' ', ���� � "+G%&'C'��� ( � - � �$�  ="D
!(+� &$�*'� !)C�&'� �� F)!-� !$���� C'��)F��?� !$�� %�$ '�

G� 4' ',� � � � � ' � #"� * ' ', �"+G�$�=' ��'� �$#�B&'� �� C'<�
%!@(�'%?�

�=$%t'�"=-� &$#B��%(+� ' � ( � #"� )%�@�-� %&'C'�?� #�� $*#$,�
t='C�� %-� �� � � E$�(� #"� �"="%�' '��� �=�*)!� '�?� �'&>(+�  -�
&$�$=�E-� !@%�$�!"#>"� H�$� �$ �$=(�$%?� ��� #@%&$�?&$� ='C-��
:� !"#(� #"� *$%�' '�$� #'� H�$� %!@�$%���� K{$B"F?NL� K*' ',<�
��Q+� C )B'�$�  - � !$�E-� )F 'E-� �� �=$�C $*��$� &'&$"<�$� $�?(<�
#@#>"P� ( � #�B"�$� �� #�&$�$� #"�  �*'��+� &=$!@� �$#�B&��� ��<�
*@�-� (+� &'&-� �$*$�='��� "(� �$&$#�+� C'�$A���� �E-� C'� )F��
�� $�&=���� B'%��� ��'� ��  �%&$ -+� &$�$=�E-� ( � #"�  �*'���
"g"l�  �*@�-� (+� &'&-� )&)�'��� ""�  - � C"�"#)I� F'�?+� �'&-�
��$�#$+� B�$�  �*#@�%(� �$�?&$� &$#B�&-� "(� #$%�&'l� C'!@���-+�
B�$� "%��� �-� $#'�#"�%*@�'�'�% $�!�� =$C$ "#?&�!�� �'�?B�&'!��
!'�"#?&'�$� $� "=%�>(� $&$�$� =�'+� �$� #"�="!@##$� ��� C'*$ED
#)�'%?+� ��  �*@�-+� &'&-� $#'+� %�)%&'(%?� %-� �@%�#���� C'�
% $"I� !'�"=?I+� ��%�=$� �$ "=#)�'%?� &-� #'!-+� &� #)�'� �$D
�$ &$,� �� �%B"C�'� C'� * "=�$�

�$�$*(+� ; �#�+� !$�$*$,� &#(C?+� (+� !��  %@� �����  �I�D
�"#��  - � �$#�B&)� �+� %�$(� #'� �@%�#�J@+� �=$ $A'��� ""� �� 'D
C'!��� �$!)�  - � $%$�"##$%��� &� #)�'� $#'� �$�$ &$,+� ( � #"�
C#'Il� #$�  - � �)� !�#)�)� ( � � "=*$� ���-� )�@A*"#-+� B�$� H�$�
%*@�'#$� ���$� *�(� !"#(�

�=$g'(%?� %-� ; �#�!�+� ( � $B"#?� % $�$*#$+� *'A"�#@%&$�?&$�
E$�$*#$� �$�$ $=���� %-� �"="A",� �� �$A'�-� "!)� =)&)�� �%���
$�-� #$�(�-+� B�$� %-� #�#@F#(�$� *#(� �$�"=(��� !$I� �I�$ ?



< � .20� G

�� % $I�  �'%�?� #'*$� !#$I+� $#-�  @=#$� �$A'�@�-� $�-� H�$!-+�
E$�(� �� %�'='�%(� &'C'�?%(� %$ "=F"##$� =' #$*)F#�!��

� �  - � �"= �,� = 'C-�  - � A�C#�� �C!@#��-�  -� �I� �� ��  -�
�"= �,� = 'C-� �%���'��� %�'*$%�?� H�$�$� B) %� '�� �#@� ���$�
$�='*#$� �"="!@#��?� �C#$F"##$"� B) %� $� �=� �B#$,� �="*'#D
#$%��� #'� % @A""� B) %� $� �I� �+� �%�$�#"##$,� �'�#%� "##$%���
�� #"�C @%�#$%���� � "=E-� �$�$+�  - � $*#$� �� �$� A"�  ="!(� ='CD
�I���?� �� �$�I���?� C#'B��?� �$�I���?�  * $"� %��?#@$+� B@!-�
�="A*"�

{{�:�

8�.� 3 � � 	 4 6 � �

K� '&-� !$�-� ( � � '&-� %�='%�#$� �� � '&-� *$��$� �I���?� �"="A)NL�
='C%)A*'�-� (+� �"A'�  - � �$%�"���� G� K�@�-O� $#-� #�&$�*'� #$�
�$#�!'��+� #"� )!@�-� J@#��?� �� #"� %�$���� !$",� �I� ����� '�
�$�#B&'N� B�$� H�$� C'� �="�"%�?O� K{$B"F?NL� K�"�@� #'B�#'�?L�

� �  %&$B���� #'� B"� "="#?&�+� A� $� �="*%�' �((� %"�@� "(�
��B�&$+� C'&=���� �$�$ )� $*@(�$!-+� �$* "=#)��� "�$� �$*��
%"�(� %$�  %@E-� %�$=$#-+� �� &$�*'� #��*@� #"� $%�' '�$%?� $� "=D
%��,+� )�"�%(� �+� $g)g'(� �=>(��)I� �"��$�)+� �$�=)C��%(�  -�
%�'*&>(� !"B��� ��  $%�$!�#'#>(�� :%�="!� -�#"�$* �A#�"� C$=��
 -� �$*&�'*&)� %�"�'#'�$� $*@(�'+� ( �  �*@�-� ""� � '&-� A"�
(%#$+� &'&-� B'%-� �$!)� #'C'*-l� ( � !�%�"##$� ='C�$ '=� '���
%-� #"I+� �� ='C�$ $=�� H�$�-+� E$�(� #"� �!@�-� =$ #$� #�&'&$�$�
%!�%�'+� *$%�' �(��� !#@� #"$��%'##$"� #'%�'A*"#>"+� �$�$!)�
B�$� � � �� ���%� � %-� ������� ��� �  %�=@B'��%?�  -� #"!-� �"C<�
�="%�'##$�

�"B��� H��� ����� � '&-� (%#�+� B�$� ( � #"� !$�-� C'%#)�?� $�-�
%�'*$%�#'�$�  $�#"#>(+� �� !#@� E$�@�$%?� �$*@���?%(� %-� &@!�?<�
#��)*?� �C���&$!-� % $"�$� %B'%�>(�



G� ..2� G

G� ���$B&'OG%&'C'�-� ( � �$B���  %�)E-+� &=)�$� �$ $='B�D
 '(%?� #'� *=)�$,� �$&-�G�$�$*(O� ��� %��F?N

G� � @�-+G$� @B'�-� $#-� !#@� %$##�!-� �$�$%$!-PG'�B�$N
G� � �  �I��"#-+� �$�$*(O� =@F��"�?#$�  �I��"�-�  -� �$#�B&)�
G� �)+� � '&-� B�$� A-NG$� @B'�-� $#-� !�@+� �$�(�� '(%?�
G� �E-+� �$�$*(+� ��� #"� !$A"F?� %"�@� �="*%�' ��?+� B�$�

%$� !#$,� *@�'"�%(����  $�-� ( � %",B'%-� �"A'�-� ) "=#) F�%?�
�$*-� $*@(�$!-� �� � '&-� (%#$+� �'&-� (%#$�  �*@�-� ""+� ='C�$<�
 '=� '�-� %-� #",+� B�$� H�$� �=$%�$� )*� ��"�?#$�� ;� "g"� C#'D
"F?� ��� B�$N� &$�*'� ( � �"A)� �� *)!'I� $� #",+� n$�-� C#'"�-� $�D
B"�$+� *@�'"�%(� �=)%�#$� �� )A'%#$� E$B"�%(� ��'&'�?�

�$�$*(� �$F" "���%(�
G� �$�?&$� $*#$�$� ( � ��� A"� ' �-+G�=$*$�A'�-� ( PGH�$G�

B�$���  %"�*'� %-� �$I� ���?+�  %"�*'� ""�  �*@�?+� �� �$�?F"� #�D
B"�$�� �� ���  �I��"�-N� �=�C#',%(+� �$� �=' *@+� �$�$*(�

��='##$+� B�$� !#@� E$�@�$%?+� B�$���  %@� ����� �I��"#��  -�
�$#�B&)+� �� B�$���  %@� ='C%&'C� '��� H�$�

G� �"�@� &'&$"� *@�$NG%&'C'�-� �$�$*(+� �$ $='B� '(%?� &$�

!#@� ��J$!-PG!$A"�-<���?�
G� ��� #"� E$B"F?� %�'�?+� ��� �=�� $=(�%(OGC'&=�B'�-� �D�

C'!@�� -� �$� "�$� ��"%�(g�!-� ��'C'!-+� B�$� $#-� #�%&$�?&$�
#"� *)!'�-� $� %#@+� �� $�&�#)�-� $*@(�$�G4' ',� �)BF"� �$�D
&$ '�?� $� #",�� ��"� �=' *'� ��+� B�$� �="�"%�?N���� � '&'(� �="D
�"%�?+� B�$� %&'A�� $#'� !#@P� K���&$�"#?&'O�  ��=��#�� - � $&#$+�
���� �=$%?%(�  -� $�$#?L+� #)�  $�-� &�(#)%?O� G� %&'C'�-� (P� G�
%",B'%-� �=��#)+� ��%-� ='*$%�?I�� �E-+� &'&'(� �="�"%�?OG�=�<�
�' ��-� (+� A� $�  $$�='A'(� ""� �"="*-� %$�$I+� �+� B�$��� �$�#@�
#'%�'A*'�?%(� H��!-� $�='C$!-+� �$=� �%�$� �"=" "=#)�%(� #'�
*=)�$,� �$&-� �� C'%)#)�-� �$�$ )� �$*-� �$*)F&��� G� :A'%#$�
E$B"�%(� ��'&'�?+� �$�$*(�



G� ...� G

G� �$�-� *)='&-OG%&'C'�-� � � � � �� )���'(%?� �� �$�$!-+� �$<�
!$�B' -� #"!#$�$P� G� ( � � '&-� %$ %@!-� #"� � '&-+� &'&-� ��P� ( �
*)!'I+� B�$� "%��� ��� !$A#$� ���$+� ( � %#'B'�'� E$�@�-� ��� %�<�
*@�?� %-� #",� =(*$!-� �� ='C�$ '=� '�?���

G� �O� �'&-� ��� �$A"�  �I��"#-NG�"="���-� ( � "�$�
G� �$�$!-+G�=$*$�A'�-� �$�$*(+� #@A#$� )���'(%?P�G��$D

�$!-� ='%J@�$ '�-� ��� "(� �'�?B�&�+� ��'C&�+� �)�&�+� #$%�&-+�
#$A&�G %I� ��� ='%J@�$ '�-�

G� ��)�$%��OGC'&=�B'��� ( � �C-<�$*-� �$*)F"&-�
G� ��� #�B"�$� �"� �$#�!'"F?+�G��="C=��"�?#$� %&'C'�-� �$D

�$*(�
G� �@�-+� ( � �$#�!'I+� ' �  $�-� ��� #"� �$#�!'"F?� �� �$ $D

=�F?� ��)�$%��+G%&'C'�-� ( � %& $C?� %�"C��
G� �$�?&$� ��'&'�?<�$� )A-� #"� C'B@!-�� � '%�$(g '(� *@<�

 $B&'O

����

� � ) E , � �

.M<�$� '�=@�(+� �$B��� F"%�?� !@%(J" -� �$%�@� $��%'##'�$�
!#$I� *#(+� $�"J-�  $F"�-� &-� #'!�� � ' "=E-+�  $�  ="!(� &�'%<�
%$ -+� �� $�-( ���+� B�$� #�#B"�  -� #$B?� !�� @*"!-� %-� #�!��
 -� *"=" #I�� ��$<�$� C'g"!��$� )� !"#(�  -� %"=*J@� �=�� H�$!-�
�C @%�>�+� !�%�?� !$(� �$�B'%-� A"� $�='���'%?� &-� !'�)F&@�

�=�B�#$I� �'&$�$� #"$A�*'##'�$� $�-@C*'� ���$� %�@*)Ig%$�
��%?!$P

�"�=$ %&$"+� .8� '�=@�(�
K�",B'%-� �$�?&$+�  -� *"%(�?� B'%$ -�  "B"='+� �$�)B��'� (�

� $"� *$�=$"� ��%?!$+� $�-� 3<�$� '#=@�(+� �+� �$� !$",�  %"�*'FD
#",� �=� �B&@+� $� @B'I� �$�B'%-� A"�� ¡"*$=-� �=� "C-� "�$�
"g"�  B"='� �C-� �$=$*'+� #$� � '&-� &'&-� ���$� �$C*#$+� $#-� #$<



G� ..8� G

*'�-� "�$� ��!�� #�#B"� )�=$!-�� ��!�� A"+� �$*-� �="*�$�$!-+�
B�$� ( � ���'� #"C*$=$ '� �� ='C%�=$$#'+� #"� *' '� '� !#@� "�$� J@<�
��,� *"#?�� :� !"#(� �$B#$� ���-� !'�"#?&>,� A '=-� �+� �=�C#'�?%(�
�%�@� �$� �=' *@+�  $�-� )A"� B"� "=��,� *"#?+� B�$� ( � #"� � '&-<�
�$� C*$=$ '� �� #"�  %�'I� %-� �$%�"���

K�$A'�),%�'� #"� �)�',%(+� !���,� *=)�-l� ( � B) %� )I� %"�(�
*$ $�?#$� E$=$F$+� �� "%��� ;  '#-� � '%��?" �B�� �$C $���-+�
C' �='� *)!'I�  %�'�?�

K�-� �(�#�J)� #'� �=$F�$,� #"*@�@+� ( � �$@E'�'� %-� *@�?!��
&'�'�?%(l� #$� �$*�@� %'!'�$�  �@C*'�#'� �$�?F)I� *$=$�)+� $&$�$�
�$�$� !$%��&'+� &$�$=�,�  %"�*'� #' $*���� #'� !"#(� )A '%-+�
�$F'*�� C' (C���  - � �=(C��� 4"#?� ���-� �="&='%#�,+� �� !#@�
 C*)!'�$%?� �=$,��%?� �@F&$!-� *$� �$�?F$,� *$=$��+� �$&)*'�
 ��'%&� '��� &$�(%&)�� 4$,*(� *$� B'%$ #�+� ( � $B"#?� )%�'�'� ��
%@�'� $�*$E#)�?+� ' � � '&-� &'&-+� �$&)*'� %$��='��%?� �I*�+�
B�$�-�  ��'g��?� H&��'A�+� �=$F�$�$&$�$� �$�)B'%'+� !#@� %�'�$�
E$�$*#$+� $%$�"##$� #$�'!�+� �$�$!)� B�$� #'� !#@� ����� �$��#&��
#'� �$#&�E-� �$*$F 'E-+� �� ( � �E-� �=$!$B��'�� �$%�@� $�@*'�
( � �$B) %� $ '�'� $C#$�-� � � A '=-+� #$+� �$�C' "*"##$!)� �$=(*&)+�
�=$*$�A'�'� E$*��?+� ' � �$%�@� B'(� %@�'� ��='�?� %-� �I�$B&$,�
 -� B"��="� =)&��� 6��� #"� )C#'"F?� "(P� �'&>"� %*@�'�'� $#'�
)%�@E�mO� �>$� �="*%�' ?� %"�@� !$"� )*� �"F"+� &$�*'� ( � C'!@<�
���'+� B�$� #"� !$�)� %B"%�?� �'&�'�� �@%&$�?&$� ='C-� ( � �=�#�D
!'�'%?� %B��'�?+� #$�  %"�  - � �$�$ @� )� !"#(� =@F��"�?#$� �)D
�'�$%?+� �� ( � B) %� $ '�'� %�='##�,� F)!-�  - � )F 'E-�� � � %B�D
�'�'P� ='C-+� * '+� �=�+� �$�$!-�  *=)�-P�  $%"!?+� �(�#'*J'�?+�
�� ��' #$"G �*@�'+� B�$�  =)+� ��#�&'&-� #"� !$��'� �$�=' ��?%(��
��'&$#"J-+� ��!�� �=�F�'� !#@� #'� �$!$g?� �� �$B��� #'%��?#$�
)�$A��'�  -� �$%�"�?�� �$�-� �"�@+� !$,� *=)�-+� �$*=$�#�,� $�D
B"�'�  - � �$!-+� &'&-� ( � C'#"!$��'� �� &'&-� %'!'�  - � �$!-�  �<



G� ..3� G

�$ '�'�� � '� *=)�$,� *"#?� )� !"#(� ���-� A '=-� *$ $�?#$� %��?D
#�,+� �� �=>@E'�-� #'F-� *$�=�,+� %�'=�,� ; '#-� �'%��?�B-+�
&$�$=�,� *$� %�E-� �$=-� A� "�-� )� #'%-� �� $�@g'"�%(� %&$=$�
 ��)%���?� !"#(� #'� % @�-� n$A>,�� �)*"%#�,� %�'=�&�� H�$�-�
; '#-� �'%��?�B-O� �$�*'� )� !"#(� ���-� A '=-� �� �="*-+� $#-�
J@�)I� #$B?+� #"� %!�&'(� �� 'C-+� �=$%�*@�-� $&$�$� !$",� �$D
%�"��+� �"�"=?� �""+� �'&-� &'&-� C#'"�-+� B�$� ( � ��F)+� %�*��-�
%-� *@ $B&'!��  -� *� '##$,+� �� !#@� %��F#$� �C-� %�'�?#�+�
&'&-� �!�� ='C%&'C� '"�-� #@!"J&>(� %&'C&�+� �� &'&-� $#@+� %�)D
F'(� "�$+� �$!�='I�-� %$� %!@E)�

@�A� B����� CDAEA9�:�� &'&-� ��� #'C� '"F?� ""+� �$%���-� )�
!"#(� )A"�  �$=)I� #"*@�I+� �$�$!)� B�$� !'�?� "(� )@E'� '� &)D
*'<�$�  -� �$%��+� �� % $�!�� �$�"B"�>(!�� *$&'C� '"�-� %'!)I�
�%&="##II� �=� (C'##$%�?�� �#'� �$ @=("�-� !#@�  %@� % $��
%"=*"B#�(� �',#��� �-� "(� �="&='%#�!�� ��J$!-+� *$�=�!-�
%"=*J"!-� �� !$�$*$%�?I+� �C-� #"(� !$��'� ���  �,���  $�  %@E-�
$�&$F"#>(E-� �="&='%#'(� *@ )F&'+� "%���-� $#'� ���'�  -� E$<�
=$F�E-� =)&'E-l� #$�  - � �$!-� $�g"%� @+�  -� &$�$=$!-� $#'�
A� "�-+� %)*(� �$� "(� ='C%&'C'!-+� $#'�%$ "=F"##$� �$���#"�-��
��@��=�E$*��$�  - � �$�$ )+� B�$� "%��� ��� )� !"#(� #"� ���$� �'&�+�
!#$�$� % $�E-�*@�",+� ( � ��� E$=$F""� *@�$�%*@�'�'+�  C( -� ""�

K�I�$B&'�%'!'� E$�@�'� ��%'�?� �"�@+� #$� �C$= '�'� )A"� �="�>>>�
��%�-� �)!'��� �� �$ $=��?P� K(� C#'I+� &'&$,� �'�'� #'%!@F#�&-P�
"%��� %*@�'�?� E$�?� $*#)� $F��$B&)+� $�-�  %@!-� �$&'A"�-L��
� '�"#?&'�  %"� � '&-� �""� !��'+� ��!�� � '&-� �""� *$�='� �� %&)B#'�

K�"�"=?� �$�$ $=�!-� $� %"=?"C#$!-P� ��� !#@� ��F"F?+� B�$�
*@�'� � $�� �*)�-� #"E$=$F$� H�)� C�!)+� �� B�$� �"�@� #"$�E$D
*�!$� �)*"�-�  C(�?� E'�'=$ %&>(� *"#?���� �#@� *'A"� %�='##$+�
B�$� ��� %�='F� '"F?� #'� H�$� !$"�$� %$��'%>(�� � 'C @� �$+� B�$�
�=�#'*�"A��-� !#@+� #"� �=�#'*�"A��-� %�$�?&$� A"� �� �"�@N



K��� � '&-� *$�=-+� !���,� *=)�-+� B�$� �C-� %�='E'� $�$=B��?�
!"#(+� %&=� '"F?� #'%�$(g""� �$�$A"#>"� % $�E-� *@�-l� #$� ( �
*$�'*� 'I%?P�  @=#$� ����=$��='�-� $B"#?� !#$�$+� �� #�%&$�?&$+�
�$A)%?� �"�@+� #"�$�$=B'I%?� H�#!-l� �$H�$!)+� "%��� �$�?&$�*@�$�
H�$� !$A#$� �$�=' ��?+� �$A'�),%�'+� !#$�$� #"� *)!',� $� #"!-�
�� #"� !)B?� %"�(� #'�='%#$�� � � �=� �&�'� #"� �$�?&$� #"� ='C<�
%B��� '�?� *�(� *@�",� #'� � $,�  ���=�F-+� #$� �C �#�� !"#(+�
*'A"� �� #'�  %"� � $"� %$%�$(#>"�� �"#(� � '&-� A"� !'�$� ='*)"�-�
� $,�  ���=�F-+� &'&-� $�$=B'"�-� �=$��=�F-l� !"#(� $�$=<�
B'"�-� �$�?&$� � $(� #"%B'%�#'(� %�='%�?� &-� #�=@+� &$�$='(�
$�#�!'"�-� )� !"#(� B'%�?� � $",� #@A#$,� �=� (C'##$%��� �� C'<�
%�' �("�-� �$ $=��?� �"�@� �'&>(� �$=?&>(� �%��#�+� &'&-� �"�"=?+�
' � n$�)� �C @%�#$+� &'&-� !#@� H�$� �$�?#$O� � � #"� �"="%�'I�
!$���?� ��$� $�-� $*#$!-+� B�$�-� �#-� �C�' ��-� # '%- ���� #"� $�-�
�@*#$%���6B�$��@*#$%�?Nm+�' �$�-��$�$�)A'%#'�$� �$�$A"#>(+�&$�*'�
�#�"="%�� *@�",+�&$�$=�"� ( � *$�A#'� �)*)� C'g�g'�?+� �=�*)�-�
 - � $�$�&#$ "#>"� %-�#'F�!��� 4$� %�E-� �$=-� �$%�$*?� �%�$�#(�-�
!$I� !$��� )P����#"� �"="E$*��-� $*#$,�B"=��+��$%�@�&$�$=$,�!��
*$�A#�� �)*"!-� ���� A"=� $ '�?�%$%�$(#>"!-+� &$�$=$"� �=�#'*D
�"A�F?� )A"� #"� #'!-+� '� #'F�!-� *@�(!-+� � �� ���� �� �$*)!'�?�
%�='F#$+� ' �)A'%#$"�#"%B'%�>"� H�$�  %"�*'� )�=$A'"�-�#'!-�� 4'+�
H�$� �(A"��,� &="%�-+� &$�$=�,� �$%�'�-� #'!-� $�$�!-� �$%�$*?O

K��� ��F"F?� !#@� "g"� $� *@�(E-� ��  $C ='g'"F?%(� &-�
#'F"!)� *' #�F#"!)� %�$=)P� �=$%�F?� !"#(� %$��'%��?%(� #'�
�$+� B�$�-� $�*'�?� �E-�  -� )B"�#$"� C' "*"#>"�� ��� C#'"F?�
!$"� �="*)�@A*"#>"� �=$�� -� �'&$�$�  $%���'#>(���

K�"� C#'I+� !���,� *=)�-+� %$��'%�F?%(� ��� ��� %$� !#$Il� #$�
 $�  %(&$!-� %�)B',� )!$�(I� �"�(+� �C-��I� ��&$� !#@+� *'�?� !#@�
$�@g'#>"+� B�$� �$&)*'� ( � A� '� �� �$%�@� !$",� %!"=��+� "%���
n$�)� )�$*#$� �)*"�-�='C�)B��?�#'%-+� H�$�$�#�&$�*'�#"� �)*"�-�

G� ..|� G
















































































































































































































































































































































































































































































































































































